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Loans (Bt bn) 1,707 1,812 1,939 2,114
Growth (%) 5 6 7 9 1 . . & . E o
PPOP (Bt m) 89,548 90,484 7,034 93,783 Ml 3Q18 #a8N1NAIANTIEAIE1T899F9T Ul NPL N5902
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Par (Bt) 0 10 10 10 wasre lanandsuaalaaain
Source: Company data, FSS estimates W hRUIEMIEITedy PPOP andiiimanatd wildn -8.7%Q-Q weiaan

mvl,swmwmnmsmUL\mmwu‘nmmiu‘lmmamaul,w]vl,mﬂuvl,mmamta 18%]

Analyst : Sunanta Vasapinyokul, CFA
aaummmaaﬁle,mrmn'ﬁﬂ?ﬂum aal,nmﬁwvlmamumm +2.6%Q-Q,

Register No.: 019459

Tel.: +662 646 9680 +5. 5%Y-Y @niena LLa“’ NIM L‘W&l"uutﬂu 3.43% 7N 3.39% b lasUETON
email: sunanta.v@fnsyrus.com Lua\‘mn Loan yield ‘Yl(ﬂ“llu LLa‘“ﬂvalﬂmﬁ'ﬁmuﬂwaﬂﬁ +1. 4%Q Q siaWING
www.fnsyrus.com madﬂﬁﬂiua@mﬁimLum\m’lﬂauﬂ”ﬁ”aamum uaﬂﬁnﬂummumiﬂ’mﬂm
) ﬂ’ﬂ“}jﬁl’lUammamaﬂ@mam’lmu Cost to income ratio Udﬂidﬁl’ﬂui“’ﬂu@]’m
Finanzia Syruz Securities
42.6% LY]EI‘]Jﬂ‘]JY]LT]ﬂ’](ﬂﬂ'ﬁm‘Y] 43.4%
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3Q18 Earnings Results

(Bt mn) 3Q18 2Q18 %Q-Q 3Q17 %Y-Y Comment
. & A&, 4 X a
Interest income 31,291 | 30,754 1.7 | 29,957 45 = luwlasunait KBANK fimsasdisasaiindy 2.7%Q-Q failu Credit
A A X ' @
Interest expense 6,286 | 6,388 1.6 6,246 0.6 cost 71 1.77% WANAUAN 1.73% bulasunarion wlddn NPL 2z +1.2
Net interest income 25,004 | 24,367 2.6 23,710 5.5 o , . o d . X
- - WUaL. el NPL Ratio n39937 3.3% Waz Coverage ratio gaUutin
Non interest income 13,050 16,237 -19.6 16,435 -20.6 ¥
0,
Operating income 56,748 63,287 -10.3 58,841 3.6 156% .
Operating expenses 16,204 | 16,675 28 16,338 08 = mwlanldlseenden 19.6%Q-Q wnzmiaaasasilsanmsme
PPOP 21,851 | 23,929 -8.7 | 23,807 -8.2 dusauiifaluemudedls 2018 uazmaldnnnanoyseiu
Provision charges 8,211 7,995 2.7 10,405 -21.1 Fauad
Tax expense 2,660 3,083 -13.7 2,581 3.1 o & a A A X
P ’ ’ ’ » eldnandoant +2.6%Q-Q, +5.5%Y-Y ani1ana waz NIM LWNT%
Net Profit 9,744 10,917 -10.7 9,473 2.9 1 : 1l T iy
0, 0, 1 o
NIM . 3.39% 0.04% 3 47% | -0.04% 1% 3.43% 97N 3.39% L laTaN&naw LHhadann Loan yield NAUH Laz
Operating cost/income 42.6% 41.1% 1.5% 40.7% 1.9% i’]ilvlﬁﬁﬂﬁiimﬁﬂmqﬂf +1.4%Q-Q szViawiNaradinIlilan
NPLs/Loans 33% | 3.29% | 0.01% 3.30% | 0.00% AsITLe NI lannTzaeaInad

Source: Company and FSS Research
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