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Last Price Net Change %change % change 5 5 5 5 5 5 Comments:
14-Sep-18  W-W W-W  YTD 2 o o o o X
T =B O 0 SuAY WTI USudrdu +1.8% W-wW
PTTEP nasNUszinanisliasadgnIgUiuaans
Brent (USD/BBL) 78.1 13 1.6%  16.8% 50.7 52.5 62.0 67.5 75.2 75.1 it va98nIuas &3nalA Supply luaaia
WTI (USD/BBL) 69.0 1.2 1.8% 14.2% 48.1 48.3 55.8 63.2 68.1 69.2 51,[,@3@1”’3;]1]‘]«7}/% (ﬂuuqn@'anéuwﬁ"quu
Dubai (USD/BBL) 76.1 1.1 1.5%  23.6%  49.7 50.3 59.1 63.5 7.6 73.1 PTT, PTTEP, PTTGC)
Naphtha (USD/BBL) 745 1.5 205 1.7% 479 51.0 62.5 63.5 70.5 70 gy ﬂ'wm‘sn a‘“'uﬁa%“[ JEa0mg -3.5% WW s
Refinery & Petrochemical T v -
IRPCETOP Us5.71/un5ia ({Duaudalsanau TOP,
Propylene (USD/Ton) 1,105.0 25.0 23%  163% 8154 8877 918.5 1,088 1,057.7  1,075.9 SPRC, BCP, IRPC, PTTGC, ESSO)
Ethylene (USD/Ton) 1,270.0 -25.0 9% -45% 1,035 1,185 12646 1292 12877 1332 D sveTlanadcusiiaslomiudlsues
Dubai (USD/BBL) 76.1 1.1 1.5%  23.6%  49.7 50.3 59.1 63.5 7.6 73.1 Huna [ael Propylene +2.3% W-W u#
. 0 =
GRM - Singapore refinery 5.7 -0.2 -3.5% -13.2% 6.5 8.4 7.2 7.0 5.9 6.2 . f] ,
Paraxylene(USD/Ton) 1,400  10.0  0.8%  467% 7208 7446 8027 831 9146 1,085 Ethylene -1.9% W-W (1dunaniaa PTTGC,
Benzene(USD/Ton) 850.0 -5.0 065  -2.9% 7631 758.5 838.1 885.4 842.3 859.1 SCC)
Spread Paraxylene - Napth ~ 554.2 3.6 0.6%  139.6% 2803 2757 227.9 279.1 64 434 D TieslnudnflsuaanauNan lag
Spread Benzene - Naptha ~ 164.2 8.6 -10.2%  -37.4% 3226 289.6 263.3 301.5 194.1 196.8 Benzene aA83 -0.6% W-W #3% Paraxylene
Petrochemical&Plastics PR 4 & q
bTTGC WWudn +0.8% (1lunanssa PTTGC, TOP)
I3 a o a €
Ethylene(USD/Ton) 1,200 250  -1.9%  -45% 1,035 1,1385 12646 1292 12877 13432 S nedawaadin HDPE nisssaandilonss
1 | 1
HDPE(USD/Ton) 1,300.0 0.0 0.0%  2.0%  1,127.7 1,108  1259.6  1,356.2  1,357.7  1,314.1 nau (1unalssia PTTGC, SCC)
MEG(USD/Ton) 925.0 -65.0 6.6%  3.6%  746.2 886.5 913.1 %46 9192 9541 € e Tawanzen PVC anad -0.5% W-W
Paraxylene (USD/Ton) 1,240.0 10.0 0.8%  46.7% 7208 746 802.7 863.1 914.6  1,085.5 (flwawsia VNT, TPC)
Benzene(USD/Ton) 850.0 5.0 0.6%  2.9% 7631 758.5 838.1 885.4 8423  850.1 T VEG % WoW (] ,
Spread Ethylene - Naptha ~ 584.2 386 -62%  -18.4%  593.0  669.6  689.9 7153 6395  680.9 IV 8083 -6.6 % W-W (1luauae
Spread HDPE - Naptha 614.2 -13.6 2.2%  -71% 687.2 681.9 684.9 772.2 709.5 6518 IVL) oy
Spread MEG - 0.63Ethylenc  124.9 493 283%  2.3% 95.1 169.3 116.4 166.1 168.0  107.9 @) 3101 PTA WANT% +1.9 % W-W (1Juuande
Spread Paraxylene - Napth ~ 554.2 3.6 0.6%  139.6% 2803 2757 227.9 279.1 264 4231 VL)
Spread Benzene - Naptha ~ 164.2 8.6 -10.2%  -37.4% 3226 289.6 263.3 301.5 194.1 196.8 o o 9
TPCRVNT (V) ANAYLIVAT W-W HEIIINNTIAT 2
o 6 1 v IS 1
PVC(USD/Ton) 940.0 5.0 0.5%  6.8% 868.8 907.7 878.8 948.8 935.0  949.5 gUaAnawrun (1wauda CPF TFG)
Spread PVC - 0.5Ethylene  365.0 0.8 0.2%  -13.6% 3848  456.9 4237 4567 395 3723 " ol ] o
L O seanlrvsuas w-w ilusarii 2 (duau
PTA (USD/Ton) 1,085.0 20.0 1.9%  48.6%  635.8 6619 700.4 727 813 949.1 §la CPF GFPT TFG)
AgiculturegFood O 0119217050893 W-W #a3ann39aa 2
CPF&GFPT&CFRESH s
Shrimp (Bt/Kg) 140.0 -20.0 -12.5%  -2.2% 1700 175.8 176.2 184.6 136.9 160.9 slenvinauniin (Jwauda CPF TU)
i - -3.0% 8% R X . . X . 1 o o &
Swine (Bt/Kg) 65.5 2.0 3.0%  57.8% 65.3 60.3 487 45 60.7 83 ) edamindan a6, nsuanduan
Chicken (Bt/Kg) 345 1.0 2.8%  9.5% 39.4 37.7 3.1 315 315 33.9 v N
TUF +11.5% M-M 71 US$1,450 @iaqw (LN TU)
- o o X o
::T&(:;zgn) 1,450.0 0.0 0.0%  27.5%  1,6508 19477 21231 16746 1,623 14500 €) s9enpnamnnauandsin W-w naaann
o ) € &
TSR20 - SICOM (Cent/kg) ~ 132.7 1.0 0.8% -9.7% 152.2 153.0 143.8 145.6 140.0 1326 LA 2 FUAINaU NIANARITR WAz
RSS3 - Songkhla (Bt/Kg) Q7 0.3 0.8%  -11.0% 672 5.7 479 479 9.7 445 sicoM Wuadansin 2 (fuuinee STA)
KsL ,
IR o o
Sugar (Cent/lb) 12.0 0.2 2.0%  -23.4% 16.4 15.8 15.4 14.7 13.2 11.6 O aaundenlivas W-W nasannse
™o suanvirian (Juauda TVO)
Soybean (USS/bushel) 8.3 -0.1 6% -149% 95 9.8 10.0 10.2 10.0 8.6 v - 5 o on o
- O aihaadsutn w-w i Judlanin 4
TTA & PSL (Juuanea KSL KBS KTIS BRR)

BDI (Avg all main sizes) 1,366.0 -124.0 -8.3% 0.0% 1,000.0  1,156.1 1,497.1 1,170.1 1,271.4  1,633.8 O il %2 BDI 8.3%
ATUATIZINNEID RARJ -8.3%

W-W anagifi US$ 1,366 ( illuauda TTA,
PSL)

Analyst : Jitra Amornthum

Register No.: 014530

Tel.: +662 646 9966

Research Team

Email : researchgroup@fnsyrus.com

www.fnsyrus.com  FB FINANSIA SYRUS SECURITIES  Line @fnsyrus




FINANSIA

usEnuanniwg diiuda la¥a d1fia (uunau)

#tinvuluai

a1a1sh aaWflaAad wan 9/999
wiuniadiad du 18, 25

0 1 wsgsu.uanvlnuiu

120 UNUTU ANFINWUWIUAS.

#21 uensedl

3 avmsiduunsa du 3105
viagiaudl A3R02 aaawin.
u9ARa9dY LANINedl
ANTIUNWUIUAS,

21 WS

2 a1A1558 MNas 555
yfia wraledu.a 11 4u 1106
WANGANT LAAARINT
ANTILNWUNIUAST.

#2 f351200

) 99/1358nAax du G) auugyuIn
f 35226,

U3,

o i daetuia 1

308

wytinuLges nainaus
afeAa1u.d9aanu a.
aen v lasdasln a.

#21 AT AFUN
viag 2/1242 A3 4fu 7
dfnouinaruaad uAsIA{NN
o Tufiav.finsaw o.
auATN &N asuAT U NN A,

#21 vialua 3

226/200 ,224/200 ,222/200
amsaada malvaiwaiah fu2
anmalugl.n 3 Iinsand.
agvual.alug a.

#riinvulnaduiin minas
1768 (sfnavusilusyu)

ansinedufin vnas du 31,5

o WasUEAa Tval wavunvngtl.
LAATWILUINY ANTILNWUWIUAS.

121 11U

12 3§ 589a1A152anas 1
aaufla dfu 105/589 viasiaaii 19
(105/1093 6in)

a (3.nN)AT10-UU.UAUIU
LAALUT ANWNRIUATAT.

fa dszandu

4 anenstl 4fu 1/105
AMALNARILATIEY UAWIAIALT.
LIAARANT ANTUNWNNIUAS.

#21 daunnul

2 fu 16/311a.Aa1011a9
a.ludia a.favuauuniu
. A2UWAY

Aandaslni2

310

wytinuLes ainaus
afeAa1u.daanu a.
aealvid.fiag a.

g1 dynsanas
us&9i.a 30/813
AavAYNIANATLL. UMY a.
ARUNIRAT.

#1721 039
Wuries.viuaae .0 28/59
an39.1lans a.

AN ADIATLUZUINITRAINU

#1721 dadAA

9,14,15 anAsdaindsd du 25
2ANWAUIA. TAQN 0. WUANAT
Uiy AInToMNNKIUAS.

&2 fuss 1

1 a1ms&uss nnas 132-130
4u 2 a9ng waneauid.
Ui AInTINNNKIUAS.

ERETRETEL)

17 wy 3,2.5 ,2 4fu 832/1
ARIRNNI.QAR 2.
Anusiil.

121 daURAU2

Wil 2 du 7 wyid 9/26
o.@33unslni

aluflay .

avaunAu. Liavuauuiy 1.

A nduaelui3
aAnsuzAwas 1 du 2 wyil 4/32
via9 B1-1, B1-2
afiaotfae v witfias a
[BilIN)ATEY

21 ALAa

18/22

a.ua9Nadnaaay
a.0a10luel a iasgiAn.
anLia.

#2n f5ugondl

1elug-IaTwd.a 1wy 84-83/173

auflavanegad.uzanudn a.
AgsHgail.

#1721 dNFUNS Inasg
21AsaN3uUNs nas 502/496
4 (wauda wa9auAd.a 20
waUNUTU AINTINWUUIUAS.

121 L@auLeIu )Auss (2
1/140aasuAnunaru 18 u 2
03Ne WAL

waUNUTU AINTINWUUIUAS.

&121 dunasidun

12 anasduaasdunas 4u 990
iy wedan 4 wsesu.a 1210
LAALTI9EN ANFILNWUUWIUAS.

21 daunnu3

1/311

a(Ho3ude) aaadias.
aluflay .

avaunAu. iasuauuniy 1.

#n (daesa
3unn.a 4 wy 15/353
awfavse.fiao e a.

#21 valuag 1

221/200, 200/223

amsaada walvgiwaiah fu2
avalvgi.a 3 Iingana.
agvaar.alug a.

#n dlaad
70-69/300vy saziua.a 4
aflaandl.o audia.

21 dunatluina 1
7/129-221 avesidiunia dundn
vmnas duil 16 viae 2160/1
0.05052% AU w9 agUBNFTUNS
10 U9Naniiag 3. AFPNWUNIUAT

a1 duss 3

3 a1A15&uss nMnas 132-130
4y e wweanid.a 19
LeUnuIu ANFINWUMIUAS.

#21 Saunbluds
Soundiuds.a 576
afiaduuny3.unnseaa a.
Auuny3.

#21 anssnil

3/213 ,29/197
avanwdv .aasad o.
agasoil.diavgased a.

E Rt NTHEBH]
wige.e 10 wy 119
aldease.wisne .

21 vnalued 2
szanailad. fuaan o 106
agvaar.malug a.ualug a.

BUY “ga”  iasannanilaatiu dinin yamemuiladadiugiu Tnsaanionanauunu 10%

HOLD “ga” flasanmanilaniiu dind yademuiladedusu Taaaavionanauunu 0% - 10%

SELL “gna” iasansanilatiu gendn yaseuiladaiugiu

TRADING BUY “gdaforinlssrazdu”  ilasanfdsuduiifinamndanaviulussasdu witsaiaaiuazgoninyarmauiladafiugiu
OVERWEIGHT “aanuwnanieaia”  asanaanionanauunui gendt aaa

NEUTRAL “anuindueaain”  asanaanionanauunuil windu aana

UNDERWEIGHT “asnutiagniteain”  asanmenionanauunuil drndt eaie

WIENNE NARAYUNUTIAIANTIa1FEuN A IMAMAy avaR 1A TiAINT Y v5aanay ugaisiu

Ay 4 > = o & o & &
(J.l‘ﬂ']“]iu) UIBN °).|a:Jm/anwng‘tuiwﬂmuauuugnammwunuwugmmao

DISCLAIMER: mavuatiufidavinlamssvvdnning fduds ‘s ada

unavdiayafiiiiaidamsdainficumingdada way vdafinnugadas/anelsimuidEnhaifusasanugniasasudiiuuasiayadonann  dayauazanuviud
Usngaglunenuativiaafinsuldeuwilas uily viaiusnldaaannaiiagbigasudolvinsuaiovin wBEnhitanuilszadiazdngevzadnulvigaomu
asudavdanandnnindmuidnngluseonuaind  mufossnlildiulssiunanauunuvdanauasudanindanudayadlsingueattola  WB¥nIeli
sufnuausaadenalag  Adeduannmnidayavdasnuvinlusanuaiuifllldbinnsdladein  dauaisdnmndayauaslinasfifiaaiiesauaauly
nMIsadulaainu

w¥naasuduant ludayawazanuwinidsngaglusiaouatiud vhuaviglaindayawazanuwinlusaonuatuillldlsyiam daaan daudas vindh 1ia
aanuaaIVdaNaunsdass sl fouuavdamedin  Taalildsuaugnaduaiednealdnesnndinaroviin nsasulundaniudianudas gaomu
asAndiayanaziasanativsaunaudaunsiadulaaenu

wsEnuanniweg fiugde 1957 4140 ) anallugquasaiwaaas (uunznu)Market Maker) uazfaanlusddayusansdndauwus )Derivative Warrants) uunanmnswe

& o

lsngaglunsnuaiud TaodEvy anrdavinunirneiaamdnningavdedonant dofu dnasmuasdnmnoandaalunisdafinuaasluddgyuand
AndayWusdundannaudadulaanu



FINANSIA

Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2017

2i19A U deydnuol AUUNNEY
10090 A A AH A AH LA A
80-89 A DA A dun
70-79 AA A G
60-69 A A fAwa T
50-59 8 WU

<50 n/a

b))}

no logo given

Heydnual N/R vanade “bidsingftalusiaeiu CGR”
I0D (I0D Disclaimer)

wadAIMIAAuguafianIssEnaanzdauriuanlid unadldannnsdinauarlsufiudayaiuiinaanadoulusaandnninduviolsanalng uag
aaananniug i 1a la dawmasdassisae wasilludayafgaonuiiilisansadndeld wadinadenaniadunsinauadayaly ("wEvaanudau”)

a wa

BHYUNAIAIYARRMAUAAARINATTIUATAIALQUAdINsuaYBAansdiay  TaalildllunisdssfiunanisdfidoumdanisaiiuAanisanaanzidau
snifonlalddayanialurasdinaanadaulumslsndu dofu nadnaniuaaeifelilaflunisiusasfonanistiifouvitanissniiunisuasidivaandau
wazhifiaiflunstidnusinlunmsasnulundnniuduasd¥naanzsdauniaduuziinleq  glidayadvaisliddasagrasasauasiunisiensivazdadulaly
mslidiayale 4 AdmAuBEnaanadauivanslunadisai

ioil usEnudnnswe Altiude Maga s1de (Luau) Slaiufiuviaiusasivaruasudiuuazgadasnasuadisradnanusatneln

TasvnisuursulfiiGuasniaanaulnaluniseaadiunaze (THAI CAC)

1 diaya CG Score szl 2560 n &uaugIEENdga1duATTUNITUIEN Ine

2

aea

ayawdsnidinhHnlasensuHuliifizasaaanuinalunisaadiunaiea (Thai CAC) zadsnandaasuaaniunssunsudsnine

E2e

(diaya o Yuil 31 nsngrau 2560) §i 2 nan da

- ldsgaaanuisuaiidingin CAC (Declared)
- l@5un1s5usas CAC (Certified)



