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2Q18 Earnings Results

(Bt mn) 2Q18 1Q18 %Q-Q 2Q17 %Y-Y Comment

Revenues 681 642 6.0 712 -4.5 R P T,
Cost ofoservices 531 492 8.0 547 -2.9

Gross profit 150 151 -0.5 166 -9.6 | ® Gross margin G‘iﬁﬂ’:hm(ﬂ
208A % 8 02 8 87 fldiny SG&A unniaa
Interest expense 1 1 -15.5 1 -50.6

Normalized earnings 52 54 -3.0 69 -24.1

Net profit 52 54 -3.0 69 -24.1

Gross margin (%) 22.0 23.4 -1.4 23.3 -1.3

Norm earnings margin (%) 7.6 8.4 -0.7 9.6 -2.0

Net profit margin (%) 7.6 8.4 -0.7 9.6 -2.0

Source: Company and FSS Research
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