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ROE (%) 18.5 232 185  18.7 wazA1LIMI) uazdunumIduAuMILAZ mmamwmmamuﬂmmﬂﬂ
Par (Bt) 050 050 050  0.50
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2Q18 Earnings Results

(Bt mn) 2Q18 1Q18 %Q-Q 2Q17 %Y-Y Comment
Revenues 8,878 7,730 14.8 7,167 23.9

» swldidulalddlunngafie wigudifuniaiadezdsniuy e liud

Cost ofoservices 4,618 3,852 19.9 3,578 29.1 - ~ 3. o ~ , o \
Gross profit 2260 | 3678 98 | 358 187 L8332 LLaiumﬂauLeﬁ?ergwnﬂmw i"'?"am) 1 CPNREIT el
ceon s | 1208 | 1e5 | 1197 203 goire ldnngudlniiiisdadasdda

Interest expense 28 105 | -72.8 93 69.4  ® sanmlsiudurzasssannlasunanion ﬁnﬂﬁﬂﬁmuymsmm
Normalized earnings 2,935 | 2,822 4.0 | 2,483 18.2 VL@]S]JNaﬂi‘“VI‘Uﬁ]’ma(ﬂi']ﬂWVLWL‘WZJa{i“IJu LLG]U?EY]JJ?J’]G]iﬂ’liﬂS‘”MEJﬂ
Net profit 2,935 | 2,822 4.0 | 2,483 18.2 Tliuas ﬂ’J‘].Iﬂ&Iﬁ’]EH]’]ﬂauLWBaﬂNﬂﬂi“’ﬂUiuvl@liﬂJ’lﬁﬂG]VLﬂ

EPS 0.65 0.63 4.0 0.55 18.2

Gross margin (%) e 0.2 77 50.1 o1 FmemIduudiuniy amwuaummmmmmaﬂgaﬂsl,ui,,@'um
EBITDA margin (%) 536 59 1 54 58.1 44 LN 0.16 L¥i Ll,mﬂu 2Q18 aziimaszuzauinnL udaas

Net profit margin (%) 331 3.5 34 346 16 aaniuladsAgsnssaud 2.8% uasiugaraaivg 100%

Source: Company and FSS Research
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