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2Q18 Earnings Results

(Bt mn) 2Q18 1Q18 %Q-Q 2Q17 %Y-Y Comment

Revenues 1,920 | 1,991 3.6 1 1,99 08 . iwvl,mwa@mm Q-Q uaz Y-Y anmslaugsiaadisves BsK i
Cost ofoservices 1,593 1,629 -2.2 1,651 -3.5

Gross profit 327 362 9.7 286 14.5 fiuFunIon MSA

SG&A 170 151 11.9 164 3.2 = gami it uanad Q-Q 91N Low Season WALANAS Y-Y a7
Interest expense 6 10 0.0 15 0.0 Economy of scale aumsldmasnmsnaaniindu uaznslasn
Normalized earnings 183 235 -22.1 135 35.8 qiﬁ'aﬁﬂ%qﬁﬁé‘@ﬁqﬁqvh@:qvljﬂ S9USHNIIY

Net profit 183 235 221 135 358 L o L oy

Eps 043 oes T 391 0.3 sl "™ m1°1jmu‘l,lum?mmm:lmmi@miwvlmwL‘wwu‘nj Q-Q uaz Y-Y
Gross margin (%) 17.0 182y 14 53 PNMIANIU R&D tasassumsifulavastnoud EV luamaa
SG&A of Sales (%) 8.8 7.6 1.2 8.5 0.3

Net profit margin (%) 9.5 11.8 -2.3 7.0 2.6

Source: Company and FSS Research
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