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Normalized earnings 233 925 824 952
Net profit 199 904 814 952  lsam . . P
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Reported EPS (Bt) 048  2.06 1.8 217 2Q18 lsgns 116 Suum anad 30.2% Q-Q, 69.0% Y-Y AlsUn@ 120 du
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© Norm EF> grow U 8989 29.5% Q-Q, 68.3% Y-Y fniaazads f9 52% (M@ 250 &
Dividend (Bt) 0.27 1.39 1.21 1.41 e
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PBV (x) 5.9 4.2 3.9 3.6 niteululasanagarioesd
Dividend yield (%) 0.6 3.3 2.9 3.4 .
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ROE (%) 7.8 20.9 17.5 18.8 aadilsudszanmnisnidas Lﬂunﬂiamaamnmngmgaﬂnau
No. of share - full dilution 417 439 439 439 R e - . & L q wm
Par (B) 10 10 10 10 fls 1H18 809 48.5% Y-Y uazidudasiuinegs 35% vasaiaunst finlwd
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2Q18 Earnings Results

(Bt mn) 2Q18 1Q18 %Q-Q 2Q17 %Y-Y Comment

Revenues 841 997 -3.6 1,114 -27.0 - iwvl@ivi’smél’m’i"lﬂmum
Cost ofoservices 486 474 1.2 448 8.3

Gross profit 356 523 -12.2 666 -46.6 | ® Gross margin @“ﬁmfﬁm@
2084 208 168 | 10.9 200 1w anlden scaa Indidnsne
Interest expense 10 12 -15.5 18 -41.6

Normalized earnings 120 170 -29.5 378 -68.3

Net profit 116 166 -30.2 373 -69.0

Gross margin (%) 42.3 45.8 -3.5 59.8 -17.5

Norm earnings margin (%) 14.2 19.2 -4.9 33.9 -19.7

Net profit margin (%) 13.7 18.7 5.0 33.5 -19.7

Source: Company and FSS Research
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Tasenisuursudjiiduavaraanauinalunisaasdiunaze (THAI CAC)

1 diaya CG Score szl 2560 a1 uaugaEugar1iunssunIsudEnine

2 dayasEniinsiniasensuunnuljifuasniaanuulnalunissagiunase (Thai CAC) uasauAndaFugaiunssunsusEming
(daya o Yuil 31 nsngrau 2560) § 2 nan da

dsznatanursuaitiingiu CAC (Declared)

16
16i5un155usa9 CAC (Certified)
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