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1Q18 Earnings Results

(Bt mn) 1Q18 4Q17 %Q-Q 1Q17 %Y-Y Comment

Revenues 702 62 | 129 497 N2 0 eldiuladn Q-Q uaz Y-Y innnrsmsneludssmneuas
Cost ofoservices 426 388 9.8 316 34.8 ; 4 A A - v o, ~ A~
Gross profit 277 Y 180 c30 dtseing Saludnenddunisasafanuazinviauludnladids
SG&A 152 155 -1.9 129 17.8 | = é’@liﬂﬁﬁ"li‘*}fuﬁumuﬁnmf;l“'m‘}(umayj'ﬁ 39.4% (\AAN 37.5%)
Interest expense 0 0 0.0 0 0.0 21N 36.3% bk 1Q17 WAz 37.6% b 4Q17 INTzlaaMIlErinas
Normalized earnings 104 72| 44.4 43 | 142.0 mmgﬂﬁwﬁumagﬁ 60% - 65%

Net profit 117 78 50.0 49 138.8

EpS 0390 o5 s0.0 o163 13ss ™ &IWUL43IN All Coco 'ﬂwamﬂumwmn -3 MBLN nnmls
Gross margin (%) 39.4 37.6 18 363 31 0.3 MU 4Q17 NNINNANTONUTULRE ﬂsuﬂiamiawﬂi
Norm earnings margin (%) 14.8 11.5 3.3 8.7 6.1 izl 1Q18

Net profit margin (%) 16.7 12.5 4.2 9.8 6.9

Source: Company and FSS Research
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