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1Q18 Earnings Results

(Bt mn) 1Q18 4Q17  %Q-Q 1Q17 %Y-Y Comment

Revenues 6453 | 33741 2011 5377 200 -, SSSG 1Q18 Failutindaiios uazvnladninane naﬂsﬂmus
Cost ofoservices 5,120 4,305 18.9 4,245 20.6

F——— T3 | 1060 | 249 | 1132 79 elemlnafidaludnan vnlvneldnylasnaiiaulaan
SGEA 835 788 6.0 657 27 Q-Q uaz Y-Y

Interest expense 60 52 15.4 48 250 | = amwm"lwumumvl,mmaw 20.7% WRudwan 19.9% lu 4Q17 uas
Normalized earnings 566 336 | 685 492 15.0 anaaEntanan 21% u 1Q17 faanimmenalin 20%

Net profit 566 349 62.2 484 16.9 .

EpS 0141 0087 | 22| 01z 165 " Muldawdulags 43.6% Q-Q, 35.9% Y-Y (ganI1Ana 35%) LW
Gross margin (%) 20.7 19.9 08 210 03 fingldduguinsznsiudiiioanngduasuism

Norm earnings margin (%) 8.8 6.3 2.5 9.2 -0.4

Net profit margin (%) 8.8 6.5 2.3 9.0 -0.2

Source: Company and FSS Research
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