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1Q18 Earnings Results

(Bt mn) 1Q18 4Q17 %Q-Q 1Q17 %Y-Y Comment

Revenues 323 332 6:3 364 391 0 suldradfindu Q-Q nMmInaaiaRaFaeutIFNg% U
Cost ofoservices 299 274 9.3 311 -3.6 )

Gross profit ” s s - 0.8 089 Y-Y TINYBANLNILALURINAG LN ENT3ERNGN
SGEA 46 39 17.7 49 7.8 MENUINLINUDI

Interest expense 2 3. .-258 3,345 = é’mwﬁw"l,ﬁfm'fumm”a Y-Y ueiaaad Q-Q 3NgaasiaannIiLaze
Normalized earnings 9 18 | -53.4 0 na. WUINAART

Net profit 9 18 -53.4 0 na. e, - ooy o .

Eps 0.01 0.03 | 34 0.00 . m‘lﬁjﬁnﬂ‘l,um?mmm:mmnwmmﬂu 12.9% w8418 ld3Iw 31
Gross margin (%) 15.2 176 23 147 0.6 11.6% b4 4Q17 AUMTRNINUWIUNTINING LARARIIN 13.6% L1
SGEA of Sales (%) 12.9 11.6 1.3 13.6 0.7 1Q17

Net profit margin (%) 2.4 5.5 -3.1 -0.1 2.5

Source: Company and FSS Research
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