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1Q18 Earnings Results

(Bt mn) 1Q18 4Q17 %Q-Q 1Q17 %Y-Y Comment

Revenues 1,950 1,858 5.0 2,134 -8.6 v selesanlndidssena

Cost ofoservices 1,330 1,325 0.4 1,418 -6.2 . .
Gross profit 620 533 | 16.4 716 | -13.4 | ® ugddunuuinmisdindnena vl Gross margin dndhanaf 30.4%
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Interest expense 29 33 -11.9 39 -25.2 u

Normalized earnings 148 19 | 685.7 171 -13.4

Net profit 284 75 | 280.6 262 8.6

Gross margin (%) 31.8 28.7 3.1 33.6 -1.8

Norm earnings margin (%) 7.6 1.0 6.6 8.0 -0.4

Net profit margin (%) 14.6 4.0 10.6 12.3 2.3

Source: Company and FSS Research
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Thai Institute of Directors Association (IOD) - Corporate Governance Report Rating 2017
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