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1Q18 Earnings Results

(Bt mn) 1Q18 4Q17 %Q-Q 1Q17 %Y-Y Comment

Revenues 846 841 0.5 732 15.5 v nldsutasniena

Cost ofoservices 661 667 -0.8 551 19.9 .
Gross profit 184 175 2.0 181 6.3 | = uddunuitasniiana vl Gross margin dnimadi 21.4%
SG&A 66 87 -24.0 60 10.4 - i’]f_lvl,@?éiumﬂﬂi”lmﬂ

Interest expense 17 17 2.3 12 43.3

Normalized earnings 145 122 18.5 132 10.1 | ® Tax rate §9NINANG (11.7% vs A1a 10.0%)

Net profit 145 122 18.5 132 10.1 *

Gross margin (%) 21.8 20.8 1.0 24.7 -2.9

Norm earnings margin (%) 17.2 14.5 2.6 18.0 -0.8

Net profit margin (%) 17.2 14.5 2.6 18.0 -0.8

Source: Company and FSS Research
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