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1Q18 Earnings Results
(Bt mn) 1Q18 4Q17 %Q-Q 1Q17 %Y-Y Comment
Revenues 12,528 12,698 -1.3 | 12,127 3.3

* swldana USD dadulald wdldsumansznuanumudaen vilw

Cost ofoservices 9,797 9,592 2.1 8,909 10.0 o -

Gross profit 27t | 3405 | 120 | 3218 | 5.1 Meldanaum -1.3% Q-Q uaslaiiins 3.3% Y-Y
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Interest expense 5 5 0.0 10 -50.0 mLouaummﬂaaumnsmumu‘numaoﬁiﬂwam@m WRZLNTTY
Normalized earnings 1,106 1,664 | -33.5 | 1,323 -16.4 ﬂmmmmmau’mmmwwu

Net profit 1,058 1,331 -20.5 1,348 -21.5

Eps o648 | 1067 205 1081 1 315 "™ aﬂmumlemzmasm%mamlné’lmmanauw 13.7% UAAARS
Gross margin (%) 21.8 245 27 26.5 47 mnﬂnawnaam 15.2% LWL muﬂuﬂﬂmmmﬂmu

Norm earnings margin (%) 8.8 13.1 -4.3 10.9 -2.1

Net profit margin (%) 8.4 10.5 -2.1 11.1 -2.7

Source: Company and FSS Research
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