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1Q18 Earnings Results

(Bt mn) 1Q18 4Q17 %Q-Q 1Q17 %Y-Y Comment

oales revenue 37,343 40,325 | T4 36,999 0% mvl,smwmum Q-Q uaz Y-Y LﬂuLWﬂ”@]mua@m Dokl
Costs 20,681 24,007 | -13.9% 22,985 -10.0%

Gross proft 0663 | 16318 | 21% | 14014 | 15.9% U5 antLaduananae 293,099 BOEPD -6.4% Q-Q uat
SG&A costs 1,814 3,321 -45.4% 1,484 | 22.2% -3.6% Y-Y mlﬁﬂ:maaugu?ﬁwkmfbnmm:ntmjmra@amlu
Extra 753 268 | 5.7% 026 1 197 3% agMa LLazmLjum'ﬂmwammumNﬂlﬂmmﬂ%ﬂiﬂﬂ“ﬁumd
Finance Cost 1,799 1,888 -4.7% 1,997  -9.9% M US$138 au

Tax 112 -2,082 | -94.6% 298 | -137.7%  m smvl,éfa@m -7.4% Q-Q uaz N3967 Y-Y tiasansianangy
Net profit 13,381 9,441 | ATk 12,284 8.9% Lﬂaﬂ‘ﬂa\‘i"n% 8T TEUTUN AU ULATNANTENUIINALIN
Normalized Net Profit 13,633 9,709 40.4% 11,358 20.0% m“nmmam

Normalize EBITDA 28,411 28,038 1.3% 27,804 2.2%

Gross margin 44.6% 40.5% 4.2% 37.9% 6.7%

Net profit margin 35.8% 23.4% 12.4% 33.2% 2.6%

Norm profit margin 36.5% 24.1% 12.4% 30.7% 5.8%

Source: Company and FSS Research
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Thai Institute of Directors Association (IOD) - Corporate Governance Report Rating 2017
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