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Growth (%) -6 2 5 5 1 - . . Aanald VA e
PPOP (Bt m) 74058 73,746 70,655 72,050 Mls 1Q18 An11@1a wa PPOP %asan a1 l2 NIM wHa%a
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Net profit (Bt 32,305 22,445 23,559 24,481
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EPS (Bt) 2.31 1.61 1.69  1.75 , \
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Yield (%) 4.6 3.6 3.7 3.8
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BVPS (Bt) 19.97  21.05  21.98  22.96
P/BV (x) 0.9 0.9 0.8 0.8 FALTOANAININATALA NPL LNV
Par (Bt) 515 5145 5.5  5.15
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1Q18 Earnings Results
(Bt mn) 1Q18 4Q17 %Q-Q 1Q17 %Y-Y Comment
Interest income 29,505 | 30,178 2.2 31,261 5.6 | = m'l%ﬁiwﬁwawﬁgryﬁﬁaUmfﬁm@ﬂmmm 49%Q-Q ey 7%Y-Y
Interest expense 8,965 | 9,391 4.5 9,134 1.8 i Credit cost i 1.4% 9neaMIAfIENTIT 2.1% WazaIwNIIAL
Net interest income 20,540 20,787 -1.2 22,127 7.2 42 X
- - NPL NLW%
Non interest income 8,979 11,327 -20.7 8,883 1.1 I 9 e ,,Lv
n o/ 0)- o [YAVA
Operating income 29519 | 32,114 81 31,010 48 PPOPva@ma 18%Q-Q LAz 13%Y-Y lagt um.i sumawaaswm:n
Operating expenses 13,525 12,646 7.0 12,601 73 aaniugnT 3%Q-Q waz 6%Y-Y Widawil ikasanaldaanids
PPOP 15,880 | 19,336 -17.9 18,234 -12.9 sunm3lvawTafianas NIM amamay}ﬁi 3.02% L% Negative
Provision charges 6,908 13,577 -49.1 7,460 -7.4 surprise FRSUL
T . -17. e A9 S \ L9 5. o
axsxpene 1,689 603 | 1800 2,041 1731 . fltanenldlsaandoiutudinlnganndlsaaninam
Net Profit 6,787 4,814 41.0 8,538 -20.5
NIM 3.02% 3.14% -0.12% 3.42% -0.40%
Operating cost/income 45.8% 39.4% 6.44% 40.6% 5.18%
NPLs/Loans 4.3% 4.19% 0.14% 4.36% -0.03%

Source: Company and FSS Research
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