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PPOP (Bt m) 8634 1964 21515 22,975 ily 1018 Inaldasnufianaly us NIM zzae udaiuaa Opex lad
Growth (%) 10 3 10 7 TMB auils 1Q18 71 2,280 aL. +1%Q-Q uaz +8.7%Y-Y lnalfusnufimn
Net profit (Bt m) 8,226 8,686 10,042 10,935 va qu, o A va 4 a vL o g A .
unzamamaly oldnesniifinmald Sufiannaoldasnidvfidind
EPS (BY) 0.19 019 023 025 W
EPS (BH) - Fully diluted 015 020 023 095 AN EWTaNE Low loan yield (awﬁamumﬂm) figaswAndn Todonals
Growth (%) 12 5 1 9 NIM sass < 3% Wundiusnlusen s lasing agslafimasmanIniugy
PE (x) 13.6 13.6 1.2 10.2 mlmwmnmsmLuumummwmﬂ lae Cost to income ratio atl“n 45%
PE (x) - Fully diluted 136 129 112 103 Luaaafmmlﬂmumammm@Lm”mlmwﬂwummm@mmuqmma sl,u"lmma
DPS (BY) 0.06  0.06 007  0.07 % TMB fidlFiad1sesuginiiaa +15%Q-Q uaz +3%Y-Y uaz Credit cost ‘Yl
Yield (% 2.1 2.3 2.7 2.7
ield (%) 1.43% W51z8ms Write-off NPL §1uam 1.7 wuay. lwlasanadl wazidiouiia
BVPS (Bt) 191 205 221 2.39 .
P/BV (x) 13 12 1.2 1.1 Coverage ratio
ROE (%) 103 100  10.8  10.8 Swidouaz NPL 1596
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1Q18 Earnings Results

(Bt mn) 1Q18 4Q17 %Q-Q 1Q17 %Y-Y Comment
Interest income 8,545 8,713 -1.9 8,560 -0.2 o R A A da . a 4 4,

= swldaandodiniiaiawieiuidend Low loan yield (Fuidafat)
Interest expense 2,515 2,529 -0.5 2,401 4.8 e, o ¥ 4, . R Y
Net interest income 6.030 | 6.184 25 6.160 1 8148 AFAFIUANDU TIFINALA NIM aaad < 3% 1duassusnlusey
Non interest income 3,353 3,474 -3.5 2,738 22.4 8 lasua
Operating income 9,383 | 9,657 -2.8 8,898 5.4 = elFdwainmiduiinnudninena lao Cost to income ratio atjf
Operating expenses 4,265 | 4,877 1126 4,104 3.9 45% 1ilesnndnlginanemsasaussanlgineninanuiiaaasay
PPOP 5,109 4,759 7.4 4,799 6.4

" fanma

Provision charges 2,305 2,001 15.2 2,241 2.8 ‘“ P . .
Tax expense 534 517 3.2 447 193 | " ELHVL@ISNWQH TMB Nﬂ’]l“ﬁﬁ]']ﬂi%’ﬁﬂ\‘]e‘lqﬂﬂ'lqﬂ’]@] +15%Q-Q LAY
Net Profit 2,280 | 2,257 1.0 2,096 8.7 +3%Y-Y Waz Credit cost 1 1.43% WW31=lNT Write-off NPL
NIM 2.98% | 3.04% | -0.06% 3.21% | -0.23% 1.7 Wuay. ulasunadl uasiivawiNa Coverage ratio
Operating cost/income 45.5% 50.5% -5.05% 46.1% -0.67%
NPL 2.4% 2.4% 0.05% 2.5% -0.13%

Source: Company and FSS Research
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Thai Institute of Directors Association (IOD) - Corporate Governance Report Rating 2017
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