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Last Price Net Change %change % change  Avg. Avg. Avg. Avg. Avg. Avg. Comments:
6-Apr-18  W-W W-W  2018YTD  4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 " L.
Oil and Gas O 9enhdudy WTI Usudanad -4.4% W-
W nasndmnsrinyaiazluanss
Brent (USD/BBL) 67.1 3.2 -45%  0.4% 51.2 54.7 50.7 52.5 62.0 67.4 Juadu 11 unt 7 808 i
WTI (USD/BBL) 62.1 2.9 44%  LT% 493 52.0 48.1 483 55.8 63.1 LR ""Eufqaw ° ""?“ﬁdq@
Dubai (USD/BBL) 64.6 1.9 3.1% 5.0% 48.3 53.4 49.7 50.3 59.1 63.6 lusay 3 I nuflsdnarmnaatiidivle
Naphtha (USD/Ton) 582.5 -24.3 -4.0%  -5.1% 452.1 495.6 440.5 468.9 574.8 583.8 1]5:mﬂg‘msﬁﬂﬁﬂ{mﬁgqaj‘}’uﬂ«mwmu
Refinery & Petrochemical @ o @ a = '
PIANAINITAAMNAININGS ( LT naUda
Propylene (USD/Ton) 1,000.0 -5.0 0.5%  5.3% 806.2 894.2 815.4 887.7 918.5  1,026.8 mjuwmgm PTT, PTTEP, PTTGC)
Ethylene (USD/Ton) 1,385.0 -10.0 0.7%  41% 1,004 1,665 1,035 1,1385 12646 1,354 @) dnsnaniealdsdsuanad -8.7 % W-W
Duba (USD/BBL) 64.6 1.9 3.1% 5.0% 48.3 53.4 9.7 50.3 59.1 63.6 watfi US$ 6.801n513a (Huaudalss
GRM - Singapore refinery 6.8 -0.7 -8.7% 3.3% 6.7 6.5 6.5 8.4 7.2 7.0 o
Paraxylene(USD/Ton) 845.0 5.0 0.6%  00% 7250  795.4 7208 7446 807  81.8 naw TOP, SPRC, BCP, IRPC, PTTGC,
Benzene(USD/Ton) 830.0 10.0 12% 5% 7273 911.2 763.1 758.5 838.1 881.4 ESSO)
Spread Paraxylene - Napth ~ 262.5 293 12,65 13.5% 2729 299.8 280.3 275.7 279 7780 [ e e e e
Spread Benzene - Naptha ~ 247.5 34.3 16.4%  -5.3% 2752 415.6 322.6 289.6 2633 297.6 Tat Ethviene 15 YT
. . 89839 lag Ethylene UsUad -0.7% W-
Petrochemical&Plastics 8
JEFTGE 0 e Propylene 1fuidaastn -0.5% W-
Ethylene(USD/Ton) 1,385.0 -10.0 0.7%  41%  1,030.4  1,1665  1,033.5  1,138.5  1,264.6  1,305.4 w dlaifisuiuddeninien (Jusude
HDPE(USD/Ton) 1,320.0 -10.0 0.8%  35%  1,150.0 1,180.8  1,127.7  1,150.8  1,259.6  1,353.6
MEG(USD/Ton) 985.0 45.0 48%  2.6% 750.4 869.6 746.2 886.5 913.1 984.6 PTTGC, SCS) e .
Paraxylene (USD/Ton) 845.0 5.0 0.6%  0.0% 725.0 795.4 720.8 744.6 527 sets O menazlawdndlsuaidn launiBenzene
Benzene(USD/Ton) 830.0 10.0 1.2% -5.1% 727.3 911.2 763.1 758.5 838.1 881.4 L8z Paraxylene +1.2% Uaz +0.6% W-W
Spread Ethylene - Naptha ~ 802.5 143 1.8%  12.0%  578.2 671.0 593.0 669.6 689.9 7215 o ,
Spread HDPE - Naptha 737.5 143 2.0%  11.5%  697.9 685.2 687.2 681.9 6849  769.7 ﬂ']&lﬁ’]j]ﬂ(l,ﬂmi'mﬂa PTT(?,C‘DTOP)
Spread MEG - 0.63Ethylenc  112.5 51.3 83.9%  -7.9%  101.2 134.7 95.1 169.3 116.4 623 O andewaia@in HDPE Usuainaas
Spread Paraxylene - Napth ~ 262.5 293 12,65 13.5% 2729 299.8 280.3 275.7 279  278.0 0.8 % W-W (1luauda PTTGC, SCC)
Spread Benzene - Naptha ~ 247.5 343 16.1% -5.3% 275.2 415.6 322.6 289.6 263.3 297.6 0 i"lﬂ’]LﬁﬂWﬂ"lﬁaﬂ PVC 8089 -0.5 % W-W
PVC(USD/Ton) 970.0 5.0 05%  102% 9315 929.2 868.8 907.7 8788  950.4 (lwauda VNT, TPC) .
Spread PVC - 0.5Ethylene  450.6 2.7 0.6%  6.7% 466.5 383.7 384.8 456.9 @7 463 €) a0 MEG Ansathedaiiias 1ga +4.8
% W-W (duuanga IVL)
PTA (USD/Ton) 780.0 5.0 0.6% 6.8% 626.9 676.2 635.8 661.9 7004 7732 O 101 PTA 150858 +0.6% 9nsilenyt
. +0. gla
Agiculture&Food ?
naw (1wuanea IVL)
N o X o {
Shrimp (Bt/Kg) 160.0 -10.0 6.3%  -11.1%  181.0 217.1 171.7 175.7 176.9 1840 ) Tyl w-w Wusilenwa 4 970
Swine (Bt/Kg) 59.5 4.0 6.7%  43.4% 62.6 59.0 64.9 60.5 49.2 48.3 xS . &
Chicken (Bt/Kg) 35 0.0 0.0%  0.0% 336 365 39.7 7.6 03 35 aMANIAUTU LWUALABNILALY (1

17n6a CPF TFG)
Tuna (US$/Ton) 1,700.0 0.0 0.0% 9.7% 1,508.0 1,633.3 1,763.0 2,010.0 2,033.0 1,577.0 3 5’]ﬂ']vl,ﬂl°ﬂ5\‘]@T'J W-W Lﬂuﬁ’ﬂﬂqﬁﬁl 17 (Lﬂu

nans§ia CPF TFG GFPT)

TSR20 - SICOM (Cent/kg)  135.5 1.8 13%  -7.8% 185.5 208.4 152.2 153.0 143.8 144.9 . . o o
RSS3 - Songkhla (Bt/Kg) 48.2 0.5 -1.0% 3.0% 64.0 82.3 66.9 55.9 47.8 47.9 O TONNIUNIUILAI W-W Wudlansin 3
(Juauda CPF TU)
Sugar (Cent/lb) 123 0.0 0.1%  -17.8% 18.5 18.8 15.9 14.8 14.6 13,3 G e T vrrva
. o 5
Soybean (USS/bushel) 10.4 0.1 1.0%  6.3% 9.9 10.1 9.7 10.0 10.1 10.3 SICOM wannauaNUsLau W-W (1duuan
Shipping ¢ STA TRUBB)

O endndasdsuas W-W nasanusudn
slanniau (Juavsa TVO)

2 nandhanaBunseds W-w wasandiua
5 glainaunin (Junandda KSL KBS
KTIS BRR)

O ¢uilenszan9i5a BDI 52489 -10.1%

W-W anagifi Us$ 948 (iiluauda TTA,
PSL)

BDI (Avg all main sizes) 948.0 -107.0 -10.1%  -30.6% 998.7 957.9 1,000.0 1,156.1 1,497.1 1,154.2

Research Team
Email : researchgroup@fnsyrus.com

www.fnsyrus.com  FB FINANSIA SYRUS SECURITIES  Line @fnsyrus

Wi 13970 3



+INANSIA

ALWAYS A STEP AHEAD

usEnuanning Aduda 13d d1da (unnau)
driinvutuai

a1A13h aandldAa wan 9/999
iiunadiag du 18, 25

a 1 wsgsu.wavdnuiu
LUaUNUTU AINFINWUMIUAS.

Artinulnaduiin vinas
1768 (shavnusdusyu)
aansinadufiv vnas fu 31,5
a wasy3aalui wuvunenedl.
LUATWILUINY ANTILNWUWIUAS.

&1 uvnsedl
3105a1Asidunnsa 4 3
viagiauil A3R02 aanawiN.
uAARRIAY LuALnINnel
ANFINWUWIUAS.

#21 uvun

12 13§ 589a1a151anILIas 1
aaufle 4fu 105/589 viasiaufi 19
(105/1093 wsin)

a (3.AN)AT1A-UUT.UAWUWU
LAAUIIUT INTILNWNUIUAS.

dan szandu

4 ananstl 4u 1/105
ANALNATILATIEY UAIAAET.
AAGINT ANTIUNHUMIUAS.

21 AW

2 a1A15581 M1Ias 555
gfle unwnaled.a 11 du 1106
UW2AIAAINT LAAIARINT
ANTINWUUIUAS.

#21 2aunAul
2 %u 16/311a.na19ifiag
a.luifiae a.favuauundu

1 A351200
) 99/1358nmax du G) auuguNIn
3512 A2 a.

AUNY3. .U ULAY

g e tua 1 Aandaelui2
308 310

wytinutes nainaus wytinutes ainaus

ad19ARIU. EARTU .
awgeglv.fiav a.

ad19ARIU.dARTY .
awgiaelng.a Wiaodaelna.

#21 uasddun
viag 2/1242 A3 du 7
gfnouinaruaad uasAdIN

#u aUNsIas
us&vi.a 30/813
aflavdynsanAs. a1t a.

o Tudiag.finsnw a. ARYNIAAS.
auATU&IN.LHauasN U I A.
#a1 wnaluied 3 #2103

Wuiing.iauan 6.0 28/59
an39.1la9n5%v a.

226/200 ,224/200 ,222/200
a1msAafia maluawaizh du2
amalugl.a 3 Minsana.
advuar.malugj a.

AtENNAIAUULUNIAITAIN U

#21 aAvE

9,14,15 anAsdan&ed du 25
AWAUIN. TAAN 0. WARNAT
wadnuTU AInFIMWUMIUAS.

#an fuss 1

1 a1@15&uss vias 132-130
4u 2 03ng waquid.
wadnuTu AInFIMWUMIUAS.

#1590

17wy 3,2.5 ,2 4fu 832/1
6 AAR.AFIZNAN.
Alnusil.

#21 2auwAU2

wwail 2 du 7 vajid 9/26
a./3unslvai

o Judiae
avauuAu.iasuauuaiu .

A ndaslui3
a1AsuzAIWAS 1 du 2 nyi 4/32
viae B1-1, B1-2

afiavidaelna. wiiias a.
[LifNNRYEY

#a1 Auia

18/22

a.1a9naTnaray
a.0a1aluel a Wiavgifia.
anLaa.

A1 f5uggonidl

nolnni-SaTud.a 1 wy 84-83/173

aflasgnugad.usanuds a.
aggsdl.

#21 AUFUNS MINag
a1AsdNzuns vanas 502/496
4u 1wauia wa9quint.a 20
aUNUTU AINTIMWUWIUAS.

21 W@auKke )auss (2
1/140aastAnuneru 18 4y 2
23Ing uvauiil.

waUNUTU AINTIMWUWIUAS.

#21 dunasidu

12 avmsdunasBuinas 4u 990
a9 uu9dau 4 wivsu.a 1210
LAALNISN AINTINWUUIUAS.

#21 2aunAu3

1/311

a(He3ufie) naadias.
aludiag .
avauuAu.Liasuauuaiu a.

g davsa
3unn.a 4 Wy 15/353
alevse.ladaens 1.

#21 vialua 1

221/200, 200/223

amsaafa malveaiwaiah fu2
amalvgl.a 3 Ivnsaied.
asvuar.malug) a.

fan daanil
JzfiuR.n 4 wy 70-69/300
aiflaenil.fav at.

21 Wungatluna 1
7/129-221 anensidiunsa fundn
vmnas dudl 16 viae 2160/1
0.usuNAAUT WU9 agUaNFTUNS
116 u9naniiag 2. NFIVWUWIUAT

g fuss 3

3 a1A158uss vMias 132-130
4y e wmeauid.o 19
wadnuiu AInFOMNUKIUAS.

A1 Zausiuds
Fourdiuds.a 576
aLliasuuny3.uvnseda a.
AUUNL3.

#21 aassil

3/213 ,29/197
anINAudo .0 aasa K.
aansanil.fiavgesoil a.

#2n wid
119%y wiiane.m 10
aLdease. wiane .

#21 vialua 2
Uszangilad.fuaas o 106
agvaar.alng .ualve) a.

BUY “ga”  fasainnanilasiiu dini yademuiladadusiu Tanaaanionanauunu 10%

HOLD “#a” iflasansieilaiiu drndn yadeuiladeiusu Tnaaeavionanauunu 0% - 10%

SELL “ge” iflasainnanilaiiu geadn yadauiladadugiu

TRADING BUY “daferlssrasdu”  asanfsuduiifinamnsanamiuluszasdu wiihmnaiilaaiuazgenityadiauiladadugiu
OVERWEIGHT “asnwnanieain”  asanaanionanauunuil gendt aaa

NEUTRAL “anuvinAuaa1e”  iasanamavionanauunuil windu aana

UNDERWEIGHT “asnutiaanieain”  asanaanionanauunui dandi aana

YNNG AAABUUVINTIAIANTIa1NYREuLRva A TNA Y avaR 1A TiANTY Visaanas luymesi

DISCLAIMER: swaouaiiufifavinlamBdnudaning fduds s dda () e dayadlsing lusmaouatiuigniavindunufugunas
unaviiayafiitainvtamsttaindainingdada uasvtafianugadas  adnvlsAauudin'hisusasanugndasasudiuradiayadonay  dayauasanuiui/
Usngaglunasuaiufiaiafinsulfaunilas uily vdafuduldaaaanalagbidasudelinuarnin vEn'bifinnuilssaeafiavingoavidatinulvigaonu
asudavtamandanindanuiinaglunenuativi - nufisdnlilédsulssdunananunuvtanauamdnnindauiayadlsngusadiiola  w3EnIela
sufinuausanmudanala  Adaduanansidayavaanuuiulunanuainilldhiinsdlafon  faouasdnmniayauazliaasfifiaattesauaauly
nsandulaainu
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aanudavitaLNauwIsass Tz biiiovuavdainedin  TaalildsuaugnaiumadnraidnesamiBsvalmin msasulundnniudafinundas gamu
aisAndayavaziansanativsauraunaunsiadulaasnu

wEnuanning fiuide lousa 3140 ) anaflugquasgaiwaaad (umuu)Market Maker) uazfaanlusduaansdndaywus )Derivative Warrants) uunannswe
Adsngatlusanualiuil Tegddny axdavinunitarsizasndnniuegavddunantt aviiu Wnasumsdnminaasidaalunivdadmuvasludifgyudns
andauNusavnannaudadulaaonu
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Thai Institute of Directors Association (IOD) - Corporate Governance Report Rating 2017
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dndulalunslidayale 9 AdmAuwsEnaansdauiuanslunadisiat
ioil uatiudnnsne Atiudie s d1da (unau) Slddudiundasusasdanunsusiuuazgnadavaasuadisiadivnanusadnein

aua

TasvnisuursrudfjiiGuavaraanaduinalunisaasiunaza (THAI CAC)

1 diaya CG Score 15¢d11l 2560 210 dunaudatduaaiunssunsuszsnine

2 diayaudEniidiisiniasenarsuunudfiduavnaantulnalunissadiunazs (Thai CAC) vasauaugvtaiugaliunssunsudsnineg

fiaya ot Yudl 31 nsngan 2560) §i 2 nau Aa

~

- Tadszndaaunsuaiidingin CAC (Declared)
- 1#5un1s5usa9 CAC (Certified)
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