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(Bto) Rating Price (Bt) End-18 EPS Growth (%) P/E(x) P/BV(x) Dividend yield (%) ROE (%)

28 Mar 18 target 2018E 2019E 2018E 2019E 2018E 2019E 2018E 2019E 2018E 2019E
BBL BUY 202.00 244.00 11.5% 6.4% 10.5 9.8 0.92 0.87 3.7 4.0 9.2 9.3
KBANK BUY 213.00 264.00 18.8% 9.5% 12.5 11.4 1.35 1.24 2.0 2.1 11.2 11.3
KTB BUY 19.20 22.00 7.3% 6.4% 11.1 10.4 0.87 0.84 4.2 4.4 8.0 8.2
SCB BUY 141.50 160.00 6.4% 5.2% 10.5 10.0 1.23 1.14 3.9 3.9 12.2 11.9
BAY HOLD 41.00 44.60 8.8% 5.6% 11.9 11.3 1.24 1.15 2.4 2.6 10.8 10.5
TMB BUY 2.72 3.30 15.6% 8.9% 11.9 10.9 1.23 1.14 2.6 2.6 10.7 10.8
TISCO HOLD 89.25 95.00 17.8% 7.3% 10.0 9.3 1.88 1.71 5.0 5.3 19.7 19.3
TCAP HOLD 53.25 55.00 -0.8% -8.1% 8.9 9.7 0.97 0.92 4.3 4.3 11.2 9.7
KKP BUY 73.50 85.00 5.6% 6.2% 10.3 9.7 1.45 1.41 8.2 8.2 14.3 14.8
Banks Industry Mean -1.6 10.9 12.3 10.9 5.8 11.1 10.5 1.18 1.11 3.4
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Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2017
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