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4Q17 Earnings Results Comment

(Bt mn) 4Q17  3Q17 %Q-Q 4Q16  %Y-Y

Revenues 39,307 37,067 6.0 36,645 7.3

Cost ofoservices 1505 29799 57 30423 36  SSSGBIGC Huwandaiiiesh 3.8% Y-Y uazdn 3 ﬁsnaﬂaumﬂu
Gross profit 7802 | 7268 | 7.3 | 6.222] 254 i lerd vl lenudulans Q-Q uas Y-y

SG&A 8,169 7,662 6.6 7,510 8.8 = é’mwﬁﬂsmﬁuﬁuﬁuﬁaﬁmagﬁ 19.8% LRNTwIN 19.6% 11 3Q17
Interest expense 1,174 1,116 5.2 1,176 -0.2 Wae 17% T 4Q16

Normalized earnings 1,731 1,378 | 25.6 1,001 72.9 DA e - e i ae. e o 4

Net profit 1863 1387 343 1037 797 " quml”ﬁmﬂm lasfidadiudnldiadenldansadang 20.8%
EPS 0.466  0.347 343 0260 79.2 Indifins 317 uaz 4Q16

Gross margin (%) 19.8 19.6 0.2 17.0 2.8

Norm earnings margin (%) 4.4 3.7 0.7 2.7 1.7

Net profit margin (%) 4.7 3.7 1.0 2.8 1.9

Source: Company data, FSS Research
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