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Consolidated earnings
BT (mn) - Ended Sep 2016 2017 2018E 2019E
Normalized earnings -175 317 711 1,029
Net profit -102 333 684 1,029
Normalized EPS (Bt) -0.17 0.31 0.70 1.02
Reported EPS (Bt) -0.10 0.33 0.68 1.02
% Reported EPS growth -183.9 425.7 105.5 50.4
Dividend (Bt) 0.00 0.00 0.27 0.41
BV/share (Bt) 1.04 1.38 1.79 2.40
EV/EBITDA (x) 108.1 33.6 23.0 18.6
PER (x) nm 95.5 46.5 30.9
PER (x) - normalized nm 100.5 44.8 30.9
PBV (x) 30.3 22.8 17.6 13.1
Dividend yield (%) 0.0 0.0 0.9 1.3
ROE (%) -16.7 22.7 39.3 42.4
No. of share s 1,010 1,010 1,010 1,010
Par (Bt) 1 1 1 1

Source: Company data, FSS estimates
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Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2017
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