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PER (x) - Basic 64.1 38.4 274 20.1
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P/BV (x) 140 105 7.8 5.8 MTLS uma@ﬂaaﬂaumalu 4Q17 Ay 1. 68 WAL, 139697%  10.4%Q- Q
Par (Bt) 1.00  1.00  1.00 1.00 aamﬂaaaﬂumsmuqmmammaamiﬂaanauma uazfiwaausounsild 5.8 wiln
Source: Company data, FSS estimates aU. +54%YTD Indiaserufiena Laulﬁautﬂnaﬂaﬂwaawﬁagw 3.56 WAL,
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4Q17 Earnings Results Comment

(Bt mn) 4Q17  3Q17  %Q-Q  4Q16  %Y-Y
Interest income 1,984 | 1,796 105 | 1,270 62, Loan spread 338271 20% wsi1 CoF elssiududailn 3.26% 21n
Interest expense 213 189 12.9 102 109.1

Net interest income w771 | 1607 10.2 ] 1168 516 3. 22% ulasuanan ml,ﬂuvl,ﬂmumsﬂiuqua@muuumwm
Non interest income 191 7 10.9 31 5.1 ae) m"mnmmﬂ Loan Yield mmumﬂmmu High-Yield L7

Non interest expenses 869 805 8.0 608 43.0 aumaqﬂﬂa Ll’a”uﬂuvl’w LLuum‘ﬂmﬂmu

PPOP 1,093 974  12.2 692 57.9 = Ygmangii MTLS ﬁ@iﬂ%ﬁhﬂnﬁs@ﬁéﬁsamﬁg@ 167 8U. NIIEIQ-Q
Provision charges 167 169 -1.1 92 82.1 we +82%Y-Y Aatdu Credit cost N1 1.88% aAaIAN 2.1% bblaTaNg
Net Profit 743 650 142 483 538 rouwi

Interest Spread 20.09% = 20.06% 0.1 | 20.53% -2.1

Operating cost/income 44.3% 45.3% -2.1 46.8% -5.3

D/E ratio (x) 3.03 2.97 0.1 2.58 0.5

Source: Company data
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