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Rating  Price (Bt) End-18 Core profit Growth EPS Growth

(%) (%)

25 Jan-18 TP 2017E 2018E 2017E 2018E 2017E 2018E 2017E  2018E  2017E 2018E
BDMS HOLD 21.00 23.00 -5.9 4.8 18.0 -18.5 32.9 40.3 5.1 4.9 12.7 125
BH BUY 193.00 245.00 7.0 8.6 7.0 8.6 36.2 334 8.3 7.4 245 23.4
BCH BUY 15.70 18.30 17.0 15.6 17.0 15.6 44.4 38.5 6.3 5.6 14.3 14.7
CHG BUY 2.02 2.50 3.2 11.6 3.2 11.6 38.1 34.2 6.7 6.2 18.1 18.9
VIBHA BUY 2.52 3.00 16.6 15.7 27.1 9.3 38.4 35.2 45 4.3 11.8 12.6
EKH BUY 5.75 7.00 8.6 12.3 8.6 12.3 42.2 37.6 4.3 4.1 10.2 111
LPH BUY 7.15 8.60 2.8 6.1 8.5 0.6 31.7 31.5 3.3 3.3 9.9 10.4
Industry Mean 0.4 7.5 12.8 5.7 37.7 35.8 5.5 5.1 14.5 14.8

Source: FSS Research
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