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4Q17 Earnings Results Comment
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Tax expense 2,244 2,472 92 3,045 26.3 +276%Y-Y Credit cost a%m 1.5% mlummumm 5 NuaU. 1w
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Net interest margin 3.28% 3.23% 0.05% 3.33% -0.05%

Operating cost/income 44.9% 41.9% 3.00% 45.5% -0.66%

NPL ratio 2.83% 2.75% 0.08% 2.67% 0.16%

Source: Company and FSS Research
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