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FINANSIA SYRUIS

Income Statement (Consolidated)

(Bt mn) 2014
Interest income 1,567
Fee and service income 279
Other income 9
Total revenue 1,856
Service expenses 883
Admin expenses 13
Total SG&A 896
Provision 14
EBIT 946
COF 266
EBT 680
Tax 136
Net profit 544

2015
2,225
317
17
2,559
1,269
6
1,275
25
1,259
228
1,032
207
825

2016
4,019
436
17
4,472
1,985
15
2,000
332
2,140
328
1,812
348
1,464

2017E
6,849
645
30
7,524
3,064
19
3,083
725
3,716
683
3,034
592
2,441

2018E
10,546
904

30
11,480
4,661
29
4,690
1,177
5,613
1,334
4,279
856
3,423

Balance Sheet (Consolidated)

(Bt mn) 2014
Cash and Cash equivalent 706
Loan outstanding 7,448
Account Receivables 16
Other Current Assets 24
Restricted deposit 3
PP&E 362
Total assets 8,777
Account payable 500
Other Current Liabilities 169
Total Current Liabilities 3,287
Financial lia - LT 368
Personal contingent liab. 16
Other LT Liabilities 0
Total LT Liabilities 384
Total Liabilities 3,671
Paid up capital 2,120
Share premium 2,380
Legal reserve 68
Other reserve 0
Retained earnings 538
Shareholder Equity 5,106

Source: Company data, FSS research

2015
153
12,630
15

38

3

520
13,083
3,218
248
4,035
3,368
23

3,396
7,431
2,120
2,380

109

1,043
5,652

2016

4,634
17,733
2,120
2,380
184

2,008
6,692

2017E
700
37,666
0

102

5
1,000
39,624
8,600
863
12,463
18,200
31

18,239
30,702
2,120
2,380
306

4,115
8,922

2018E
500
56,499
0

112

5
1,150
58,424
10,150
752
15,902
30,500

30,544
46,446
2,120
2,380
478

7,001
11,979

Growth (%)
Revenues

SG&A

Net profit
Profitability Ratios (%)
Gross profit margin
Net profit margin
Normalized ROA
Normalized ROE
Risk (x)

D/E (x)

Net D/E (x)

Per share data (Bt)
EPS basic

EPS FD

Book value
Dividend

Par

Valuations (x)

P/E

Norm P/E

P/BV

Dividend yield (%)

Wil 2970 4

2014

19.9
21.4
54.8

0.0
29.3
7.4
15.5

0.7
0.6

0.33
0.33
2.41
0.13
1.00

114.39
114.39
15.67
0.34

2015

37.9
42.3
51.6

0.0
32.2
7.5
15.3

1.3
1.3

0.39
0.39
2.67
0.20
1.00

96.79
96.79
14.16

0.53

2016

74.8
56.9
77.5

0.0
32.7
7.8
23.7

2.6
2.6

0.69
0.69
3.16
0.10
2.00

54.71
54.71
11.96

0.26

68.3
54.2
66.8

0.0
32.4
7.6
31.3

3.3
3.3

1.15
1.15
4.21
0.17
3.00

32.78
32.78
8.97
0.46

Important Ratios (Consolidated)

2017E 2018E

52.6
52.1
40.2

0.0
29.8
7.0
32.8

3.8
3.8

1.61
1.61
5.65
0.24
4.00

23.38
23.38
6.68
0.64



INANSIA

uadnuannswe Mifuda 1asa 3rdn (Nunadu)

drineulua

999/9 anm36 aandlalAa wan
Hunsaisas 4u 18, 25
.05 1 wavlnuiu
L2eUNNTY 2. AFNWNIIUAT

#21 uvnsedl

3105 avasidunnda du 3
viagiaui A3R02 0.8
ua9ARadEY LuALNeil
NAPILNWUUIUAT

#1721 AN

555 a1A15s&n manag 2
gfla 1106 4y 11 a.wnalady
WAIVARINT LUAARINT
AATLVWUUIUAT

&1 @351200

135/99 (finmau in G) auuguuIn
M.A35712 2.@351210

.20a3

g Wlaeluia 1

308

wyjtnudes nsinaue
a.219aa7U A.209AaY
a.flavidee v A Zaelni

AU uAsSI AT
1242/2 viag A3 diu 7
dilnoutnazuaad uasAdun
a.dasnn a.lufiag
a.flavuAsuiun a.uassudun

a1 vnalua 2
106 a.dsvangilad a.valug
amalval 3.892a0

a2 deail
300/69-70 %y 4 a1.38¢AuA
a.flav a.deend

dnineunaduin vanas
(faoruatiuayu) 1768
a1msnedufin vivas du 5 31
a.nasyidalui wuleuansdl
LUAILYIN A.AFILNWUWIUAT

#a1 uvun

1093 avmsidunsadiniinas 1
aanfla 4u 19 viasiauit 1093/105
wy 12 a.unvu-a5a(nw.3)
W2AILUT LUAUIIUT
ANFINNUUIUAT

a1 Uszandu

105/1 anansil 4 4
AVMALIAFILATIEN UUIAIALTT
LUAANINT AATINWUWIUAT

#21 aunnu 1
311/16 a.Aaviiiag
a.luidag a.fasuauuny
AUDULAY

s 2
310

wyjtnudes tnsinaue
a.219aau f.289AaY
a.fiav . Feelni

A ARNsaIAs
1045/16-17 a.5@usTugn
e a.dlasdaynssanag
2LEYNSAIAT

#1 wialuaj 3

200/222, 200/224, 200/226
a1msyafid malvaiwaidl du2
a.dvnsanid 3 a.ualng
amalval a.892a0

AdguAaIAIRUzUNANTAINLU

BUY “da”  iasananarilaatiu ding
HOLD “ga” iflasannsienilaaiiu end
SELL “ane” flasainsiaidaaliu gend
TRADING BUY “dafeinlssvavdu”
OVERWEIGHT “RanuNInnINeaIn”

NEUTRAL “Runuvindunain”
UNDERWEIGHT “aanudagniieain”

U 6NN YaAIau

UU A Yamau

g1 daundee

25 anAsdain&od du 9,14,15
A AARN 0.LWAUTH WUIIRUIAT
LaUVUTU 3. ATIMNIIIUAT

#2n duss 1

130-132 an@1s&uss ninas 1
4 2 0.3y wARURT
aUnuiy A.AF9MWNWIUAT

g1 9360

1/832 wualadu 60
£.AARA a.819NN1
AUnusdl

#121 YAURAU 2

i 26/9 wyd 7 4 2
./ unsinai

a. Tudias

a.davuauuAu . 2aunny

faiaslu 3
AMINLEWAN 32/4 wydd 2 du 1
vav B1-1, B1-2

a.wiiee a.fiagdeslni

L@t Inai

#21 uasisu
28/16-17 a.fiaiih a.8uuIuns
a.fiag 2. uaslgu

o
#an nseil
223/20 80w 6.1hnun
a.fiav a.n5ed

wasnnamanienanauunui genin aana
wlasanmanionanauuwnudl windu aae
dlasanmanionanauunud drn3t aae

#21 dUFUNT MInas
496/502 arasduzuns nMmias
4 20 a.w&usa WIRUAT
waUVuTu 3. ATIMNIIUAT

A1 W@auneu (fuss 2)
140/1 amstdsunIy 2 fu 18
0.308 WARUAT

aUnuiy 2.AF9MWNVIUAT

A Inaafuiin

1768 anans'inadufin nnas

4 2 auwnsEdalui wnenenyl
LUAILUIN A.ATINWNUIUAT

#21 wauwnu 3

311/1

a.naadiae (de3ui)

a. ludiae

a.fdavuauuAu 2. 2aunny

e daesia
353/15 %y 4 a.5unn
a.fiavdesia a.deesa

#121 ALAR

22/18 gutnnsannfinwaiain
a.uanaTnaay
a.aanlug a.fiavgiia
AR

#1271 059
59/28 a.viauan 6. ULy
a.1lan3e 2.059

asaRugu Taamanionanauuny 10%
fafafusu Tnamanionanauunu 0% - 10%
71 yaaudadafiugiu

o . .

tavannfidsziaunfinaunsdasaiulussazsu wimnadaatuazgeninyasiaiu

WNIENAG © HANDUUVIUTIAIAN IO 1A UMY IUAIINE D90 10T AT Y Y5aanas Tyl

d2n dundatlungn 1
7/129-221 anansidunia nnas
funa dudd 14 vas 1404
a.usuAnudl wade agauaNsuns
1Wa uvnantag 3.AFPLVINIUIUAT

#an duss 3

130-132 anms&uss nnas 3
4 19 .30 WIRNAT
aUnuiy A.AFNWUVIUAT

#21 Sounsiuds
68/127 wy 8 a.5aundLuds
f.UN9N5E a.fiasuuny’
LUUNY3

#21 aassnil

104/6 4u 2

2115 sunaslagdd(Ine)drda(umizu)
0.2050%§ 6. VALY
a.fiavaessil a.9a5e1l

#21 wAe
119 nyj 10 a.usidne
a.wiane A.duese

#21 wialua 1

200/221, 200/223

a1mnTyadia malvugwaizh du2
a.dWngana 3 a.ualnej
amalue) 2.892a1

#1215 ugsnil

173/83-84 wyj 1 a.3aTwa-unolney
a.uzmude aflasasmgsnd
A§NBGedl

ia¥afugu

DISCLAIMER: saonuatiuiifavinlasussvmndnuning Atude ada $1da (i) “ussn” dayatlsnglunesuaivigndavinduuufiugruzasuviaetaya

Adainusamsdaingenuidada

uay/viafianugnsas  ad1elsAauusEunlisusasanugasasasusutastayadina  dayauavanuiuilnngasiu

snuatuiaafinsul§ouulas uily viaudnldaaaanalaglisasuselvinsuaiomin BEnlifianulsaeaiiazdnaotadunulvitamu amudania
anevdnniudanuilsnng lusauaiud nufiussnlilatulssfunanauunuvtasmuamdnnindautayailnngusattele v3Evmielisufinuausaniny
W@evalaq Midaduannnisindayaviaanuiulunaeuaiudllladbinnnsdladean famumsdnetayauasldaasifiaatissaunaulunsdadulaainu

w¥naasnudrdniludayanazanuiuidsingaglunanuatiut Wudlviglaiidayauavanuiulusaouatuililldlsylaml daaan dawlas vineh 1
aanuRaIWsaLNaunsAassIsauauliIisuuausatneRIu Taaliladsuayanaifiuaadnsaldnusainusinarontn Asasnulundnnsweaianuiday gasnuais
AnmriayauaziiansanatlvTaunaufaunsindulaninu

wEnuannsweg Aduda s $1da (unau) araduyauasniwasas (Market Maker) LLa“Naan’tnz\immu,amﬁw&auwuﬁ (Derivative Warrants) VUNINNINE

mﬂswngauiuiw\nuannu TaausEn« maammumamswmmawanmswumaaomnmm [0

awsauwuﬁmnm)n aumau'(aamu

Wi 3 970 4

uu unmwums

Anmneandsalunisdaduvasluddeuans



FINANSIA

Thai Institute of Directors Association (IOD) - Corporate Governance Report Rating 2016

2t29@zuUU deudnual ANKUY

100-90 Rl
80-89 fiunn
70-79 VeV 6

60-69 A A fwalaf
50-59 B

<50 no logo given n/a

deydnual N/R uanads “bidsingitalusiueru CGR”
IOD (IOD Disclaimer)

wadnamsiduquasanisusEnaansidouiuaaelid Hunailsanmsamanavlssiuiayariusdnaaveidauluaaiavdnninduviolsanalng uay
aaandnning du 1 la ("uiEvaanadeu") Wawasamsisae wasifludayadigaonuiildaunsaideld waginadenansailunininauatayaly
yuNaYIaYLARRMAIUanAaINATTIUATAIAUQUadInIsuads¥aavsiday  TaalildidunsisaiunanisifiGorunianisafudanisuasusdnaansiiou
Snviofilalddayanmalurasudivaanadoulumslsadu dofu wadsaduaasifolilmilunssusasfonanislfiforunianissniunisuausinaaneiiau
uazlifaflunstudmnuninluasasvulunanvinduasuddnaanadauniadiuuzinian  luddayaivaisldinsagrazasauastunisiwnsiuazdadulaly
mslddayale 9 MAmdfnssvaanzdauiuaaslunasisad

woil ussvusnnswe Aiunde Mada d1de (uunaiu) Sladuduniasusasdeanuasusiuuazgnaavaasuagdisnadenanuaatein

Tasvarsuursnlfiiduavniaandulnalunaiseaasiunazea (THAI CAC)

1 fiaya CG Score szl 2559 a1n funeugaLEsudgardiunssunsusEnineg

2 dayausEniiiisiniassnsuunnuliiduasaiaanuulnalunissasiunae (Thai CAC) uavaunAndadsugaTunssunsusEning
(daya o Juil 28 aanau 2559) i 2 nau Aa
- leilsendanunsuaiidngin CAC

- 165un155u5a9 CAC

Wi 4 970 4



