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3Q17 Earnings Results Comment

(Bt mn) 3Q17 2Q17 %Q-Q 3Q16  %Y-Y

Revenues 126,437 | 125,970 | 0.4 122,549 32 iws_l"lm’mmom Q-Q uaziduladnitas Y-y lasuiadunyuan
Cost of services 108,877 111,235 -2.1 102,332 | 6.4 msmaanmmumuqama wlF I TY A UINUDIAN

Gross profit 17,560 14,735 19.2 20,217 @ -13.1

SGEA 13476 | 12.194 | 84| 11585 | 13.7 | " amwm"limumi@m Y-le,mlml,wmu Q-Q Wz laTuRauIN
Interest expense 2,830 3,003 5.8 2,558 10.6 nnnedagaviiaglussaudn .
Normalized earnings 229 2,146 67 5148 555 * enldiiwdSugedu vnliigasuanliiedanylduiuduanegi
Net profit 4914 4,064 209 5,184  -5.2 10.4% 970 9.7% b4 2Q17 Uaz 9.5% b 3Q16

EPS 0.635 0.525 20.9 0.670 -5.2

Gross margin (%) 13.9 1.7 2.2 16.5 2.6

Norm earnings margin (%) 1.8 1.7 0.1 4.2 -2.4

Net profit margin (%) 3.9 3.2 0.7 4.2 -0.3

Source: Company data, FSS Research
Analyst : Sureeporn Teewasuwet
Register No.: 040694
Tel.: +662 646 9972
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