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YE No. of shares (million) 1,254 1,254 1,254 1,254 uaum’l,uvlmmauaw 42 UL (-16% Q-Q, -33.3% Y-Y)

Par (Bt) 1.0 1.0 1.0 1.0 szavawannaanansa lnluilszneanySuasuse
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3Q17 Earnings Results Comment

(Bt mn) 3Q17  2Q17 %Q-Q  3Q16  %Y-Y

Revenues 439 4165 56 44 03 selémudulaldidnten amniSinmmnelideeniiauled
Cost ofoservices 3,604 3,486 3.4 3,662 -1.6 . B .
Gross profit 795 680  16.9 748 6.3 = sammlsiuduliudidtuns Q-Q UAz Y-Y 3nM3nei@ uaz
SG&A 348 320 8.8 310 12.3 ﬁunuawmsé’@fﬂ’aaglm:ﬁuﬁﬂ

Interest expense 7 19 | 105 B 20, st lsannuSEnsaudininana aansen By Product ln
Normalized earnings 506 478 5.9 478 5.9 2w ) N

Net profit 506 91| 24 96| 1e Usznandsuaaad nsznudananIaininuaad GFN

EPS 0.403 0.394 2.1 0.395 1.6

Gross margin (%) 18.1 16.3 1.8 17.0 1.1

Norm earnings margin (%) 11.5 11.5 0.0 10.8 0.7

Net profit margin (%) 11.5 11.9 -0.4 11.2 0.3

Source: Company data, FSS Research
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