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Consolidated earnings

BT (mn)

Normalized earnings
Net profit

EPS (Bt) - Norm

EPS (Bt)

% EPS growth
Dividend (Bt)
BV/share (Bt)
EV/EBITDA (x)

PER (x) - Norm

PER (x)

PBV (x)

Dividend yield (%)
ROE (%)

YE No. of shares (million)
Par (Bt)

2015
1,352
2,650
0.088
0.173
-3.7
0.07
1.91
23.1
91.6
46.7
4.3
0.9
9.1
15,285
1.0

Source: Company data, FSS estimates

3Q17 Earnings Results

(Bt mn)

Revenues

Operating Cost

Gross profit

SG&A

Interest expense
Normalized earnings
Net profit

Gross margin (%)
Norm earnings margin (%)
Net profit margin (%)

3Q17
3,900
2,305
1,595
251
364
940
940
40.9
24.1
24.1

Source: Company and FSS Research

Analyst: Jitra Amornthum
Register No.: 014530

2016
2,575
2,606
0.168
0.170

-1.7
0.11
1.95
20.7
48.1
47.5
4.2
1.4
8.7
15,285
1.0

2Q17
3,705
2,277
1,428
284
380
723
723
38.5
19.5
19.5

Assistant Analyst: Thanyatorn Songwutti
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2017E
3,150
3,150
0.206
0.206
20.9
0.13
2.01
18.5
39.3
39.3
4.0
1.6
10.2
15,285
1.0

%Q-Q
5.2
1.2

11.7
-11.7
-4.2
30.1
30.1
2.4
4.6
4.6

2018E
3,709
3,709
0.243
0.243
17.8
0.16
2.09
17.7
33.4
33.4
3.9
1.9
11.6
15,285
1.0

3Q16
3,431
2,009
1,422
290
296
808
808
1.4
23.5
23.5

Earnings Results
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