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Normalized earnings 843 1,487 1,682 1,941
Net profit 881 1,496 1,682 1,941 sls 2017 eandalndidssaa
Normalized EPS (Bt) 0.22 0.39 0.44 0.51 FRamItnalag
Reported EPS (Bt) 0.23 0.39 0.44 0.51 m"l,sam 2Q17 Wiy 432 §uLN (-10.7% Q-Q, -6.5% Y-Y) lnsifssana
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. wazHuanisinindnd  saduaudenisiesine wiedauuauitnu  sIndelesy
PER (x) - normalized 57.1 33.6 29.9 25.9 v Ao e . X o
PBY (x) 32 29 36 34 nanIznuNIImanNUSuaaas vinlimeldrnlulasuafisusass 3.8%
Dividend yield (%) 0.7 1.6 1.7 1.9 Q-Q LLa:E@lLWUG 8.10{? Y-Y naﬂs?uiﬁ;rmamllmwzl +7% Q-Q LAz +28.2%
YE No. of shares (million) 3841 3841 3841 3,841 Y-y hlddadiudldiedenslduduivanagn 13.6% an 12.2% lu 1Q17
No. of share - full dilution 3,841 3,841 3,841 3,841 sz 11.5% 1w 2Q16
Par (Bt) 1.0 1.0 1.0 1.0

, was i lgeagalliuailn 1Q17
Source: Company data, FSS estimates
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2Q17 Earnings Results Comment

(Bt mn) 2Q17  1Q17 %Q-Q  2Q16  %Y-Y

Revenues 2474 | 5,377 | 3.8 | 4787 811, | eadlesanlmilwlasanail 1 uie ud SSSG Gasuannimiiu
Cost of services 4077 | 4,245 | 40| 3,754 | 7.3 -9.8% Y-Y flineldanas - uasladnitay Y-y

Gross profit 1,096 1,132 -3.2 993 10.4 ’ 3

SG&A 704 657 7.2 549 282 ® gaylsuduiaingerinla@ nnnIuUu Product Mix waznns
Interest expense 39 48  -18.8 39 0.0 Sourcing ﬁﬂsgaﬂ?ﬁmwmﬂﬁu

Normalized earnings 432 492 -12.2 462 -6.5 e v iae. v o X A

Net profit e 84 | 10.7 42| 65 " dadudldiedenoldisiaiiuanagn 13.6% 910 12.2% lu
EPS 0113 0.132  -14.4 0.126 -10.3 1Q17 uaz 11.5% lu 2Q16

Gross margin (%) 21.2 21.0 0.2 20.7 0.5

Norm earnings margin (%) 8.4 9.2 -0.8 9.6 -1.2

Net profit margin (%) 8.4 9.0 -0.6 9.6 -1.2

Source: Company data, FSS Research
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