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2o 20D O esiudunsFailsua Ry
Oil and Gas
X
+8.6% W- W lagaer JUIULAZITAUFIFN
Brent (USD/BBL) 52.5 g - -7 - . . . - - Tusay 2 LAan uaz duudemna
WTI (USD/BBL) 9.7 3.9 8.6%  -7.5% 45.2 45.3 49.3 52.0 48.1 46.6 NEY 18] Taal
Dubai (USD/BBL) 47.6 0.6 1.2%  -87% 421 4.3 48.3 53.4 49.7 46.9 Juauangalull 2017 logldlady
Naphtha (USD/Ton) 457.1 20.1 4.6%  -7.5%  406.5 387.5 452.1 495.6 4405  428.3 mnmnmsﬂswnuwmammuumamu
—Reﬁ“e“’ & Petrochemical aﬂmv\ G aiwuma@msaaaan
Propylene (USD/Ton) 860.0 0.0 0.0%  -0.6%  690.8 758.9 806.2 894.2 815.4 853.8 induifana.a.ad 1 mumﬂmﬂa’m
Ethylene (USD/Ton) 955.0 30.0 3.2%  -13.6%  1,121.9  1,009.6  1,030.4  1,166.5 1,335  918.8 LAy a.,mn@m'ﬁwa@r’uap"lmlﬁﬂw 1.8
Dubai (USD/BBL) 47.6 0.6 12%  -8.7% 42.1 433 48.3 53.4 9.7 46.9 Y LA O I
GRM - Singapore refinery 8.0 0.0 0.6% 14.6% 4.9 5.4 6.7 6.5 6.5 7.6 il’]uﬂ’]ilfﬂ(ﬂ?’l? Emmamgn?'lﬁmu
Paraxylene(USD/Ton) 730.0 10.0 1.4% -6.4% 698.8 704.3 725.0 795.4 720.8 717.5 AILRTFADNWIUUVNRARININNIMN
Benzene(USD/Ton) 725.0 -5.0 0.7%  -12.7% 6238 636.8 727.3 911.2 763.1 721.3 aaana (Huuandangunasinn
Spread Paraxylene - Naptl ~ 272.9 -10.1 3.6%  -46% 2924 316.8 272.9 299.8 2803  289.2 .
Spread Benzene - Naptha ~ 267.9 -25.1 -8.6%  -203%  217.4 249.3 275.2 415.6 3226 292.9 lagiamz PTI’ P;I' TEP’ PTIGCQ), ¥
Petrochemicalé&Plastics O auunm (andavilasied) Usuaw
+4.6% W-W
Ethylene(USD/Ton) 955.0 30.0 3.2%  -13.6%  1,121.9  1,099.6  1,030.4 1,166.5 1,033.5  918.8 T eSS ﬂ%’u‘ﬁmﬁﬂﬁan
HDPE(USD/Ton) 1,100.0 0.0 0.0%  -6.0%  1,165.8 1,150.4  1,150.0 1,180.8  1,127.7  1,090.0
MEG(USD/Ton) 870.0 15.0 1.8%  -3.9%  641.9 629.3 750.4 869.6 746.2 851.3 +0.6% W-W 118 EWI US$8.0/113138
Paraxylene (USD/Ton) 730.0 10.0 1.4% -6.4% 698.8 704.3 725.0 795.4 720.8 717.5 (Lﬂu]_nﬂ(ﬂ aIsqnau, TOP, SPRC,
Benzene(USD/Ton) 725.0 -5.0 0.7%  -12.7% 6238 636.8 727.3 911.2 763.1 721.3
Spread Ethylene - Naptha ~ 497.9 9.9 2.0%  -185%  715.4 712.1 578.2 671.0 593.0  490.4 BCP, IRPC, PTTGC, ESSO)
Spread HDPE - Naptha 642.9 -20.1 -3.0% -4.9% 759.3 762.9 697.9 685.2 687.2 661.7 O iﬂﬂﬁﬂiﬂitﬂuﬂu%’lﬁﬂﬂiﬂLﬂwuﬁﬂi‘u
Spread MEG - 0.63Ethylen  268.4 3.9 1.4%  28.5%  -64.9 -63.5 101.2 134.7 95.1 272.4 R u’uu 1ag Ethylene +3.2% W-W
Spread Paraxylene - Naptl ~ 272.9 -10.1 3.6%  -46%  292.4 316.8 272.9 299.8 280.3  289.2
Spread Benzene - Naptha ~ 267.9 25.1 8.6%  -203%  217.4 2493 275.2 415.6 3226  292.9 mm’“’,‘ Propylene 13962 W-W (.
uanda PTTGC, SCC)
PVC(USD/Ton) 880.0 0.0 0.0%  -22%  807.3 832.5 931.5 929.2 868.8  875.0 D aeslswdndlsunay 1oy BZ -
Spread PVC - 0.5Ethylene  463.6 -6.9 5% 14.8%  317.1 370.8 466.5 383.7 384.8  462.8 0.7% W-W U0if PX +1.4% W-W
. 0 - o . 0 -
PTA (USD/Ton) 670.0 -5.0 -0.7% 3.9% 622.3 619.6 626.9 676.2 635.8 658.8 (L‘ﬂunma@ia PTTGC Laz TOP)
Agicultureg&Food 2 nanfianana@n HDPE n3962 W-W
Shrimp (Bt/Kg) 175.0 0.0 0.0%  -12.5%  166.8  183.1 181.0  217.1 1717 1763 ("’J“ﬂ:m‘ma PTTGC, SCC)
Swine (Bt/Kg) 59.5 2.0 3.4%  0.0% 76.8 69.2 62.6 59.0 64.9 58.0 < Mandanazdin PVC n3sda W-w
Chicken (Bt/Kg) 37.5 0.0 0.0%  10.3% 36.0 38.5 33.6 36.5 39.7 37.6 (flunansda VNT ugz TPC)
¥
0,
Tuna (US$/Ton) 1,900.0 0.0 0.0%  11.8%  1,503.0 1,433.0 1,508.0 1,633.3  1,763.0 - © 3 MEG wiinfiniiu +1.8% W-W
(Juuanea VL)
TSR20 - SICOM (Cent/kg)  152.2 -9.8 -6.0%  -25.7% 1329 139.3 197.7 215.8 157.0  154.6 O 5701 PTA U5uamas -0.7% W-w (il
RSS3 - Songkhla (Bt/Kg) 56.0 -0.8 1.4%  -26.8%  57.6 55.4 64.0 82.3 66.9 54.5 suso VL)
e o -
Sugar (Cent/lb) 14.4 0.0 -0.2%  -22.9% 16,5 19.1 19.3 19.2 15.3 14.3 (1) IRYUIVIU W-W ARIINNNITIA 2
dlawirow (iwuanede CPF TFG
Soybean (US$/bushel) 10.1 -0.1 -0.9%  2.4% 9.6 9.5 9.9 10.1 9.5 10.1 - ( )
Shipping Tanlinsass W-w iluslensid 3
(nanssia CPF GFPT TFG) .
BDI (Avg all main sizes)  933.0 -44.0 -45%  2.9%  607.2 739.2 998.7 957.9  1,000.0  908.0 ) efsmnsee W-w udilend 5
BSI (50,000 - 60,000 DWT)  881.0 0.0 0.0%  -2.4% 5515 674.7 812.6 783.5 881.0  881.0

(flunanseia CPF TU CFRESH)

O 1A UTURILTI W-W nIaana
FIVAWAZANA SICOM #aIa NI
au 3 slanvinaunih (fuausda STA
TRUBB)

(V) Elmﬁ"smﬁaoﬂ%'um W-W wasaniTu
2u 2 flawinew (Juausa TVO)

O anshanadiuss W-w waandiuiu
4 mlanvinauniin (Iuausda KSL
KBS KTIS BRR)

O qufidnznesa BDI Usuaand -4.5%
W-W anagl US$933 (1luausa TTA,
PSL)

FSS Research Team

E-mail: Researchgroup@fnsyrus.com
Tel. 0 2646 9972
Web site: www.fnsyrus.com

Wi 1970 3



NANSIA

usHnuanuning diiumda a3a 31da (Uunau)

drtinouluied

999/9 amsh aanAaALA wan
iiuntadiad du 18, 25
.05 1 wavlvuiu
L2aUNUTU A.AFNWNIIUAT

#2n uvnsedl

3105 anansiduansa du 3
viagiaui A3R02 0.81AWEM
ua9ARYEY LuALINneil
AATINWNNUAT

121 AN

555 a1m155&1 vanasg 2
gfia 1106 4y 11 . wualody
WAINARANT LUAIARINT
AAFINWUWIUAT

&1 @312

135/99 (fnmax fu G) auuguuin
f./39712 a.¢35120

.2AaU3F

aan i e luied 1

308

wijtinudeatntinaus
a.49Aa1u a.dreAau
a.flavduelna A d3e9lui

#1271 uAssIuFNN

1242/2 viag A3 4u 7
ffnvnutnazuaas uasTudIN
a.fasn a.luifiag
a.fasunAssufan .uasudun

a1 vnaluaj 2
106 a.Usvangilad a.valng
a.mnalva) 3.89281

a1 deail
300/69-70 %y 4 a1.38¢01a
a.fiav a.deend

Friinulnaduin nnnas
(faoruaiuayu) 1768

a5 nadufin navas du 5, 31
a.nasyEdalui waeunanedl
LUATIEUINY ANATILNWHWIUAT

21 U

1093 anmsifunsadifnninas 1
aaufla 4u 19 wiasiaudl 1093/105
Wy 12 a.un9u-a51a(nw.3)
U2AIUIUT LAAUIIUT
ANFINWUUIUAT

a2 dszandu

105/1 anensdl 4u 4
A.VMALARILATIEN UUWAIALTI
LUAARINT A.ATINHWUNIUAT

#21 aaunAu 1
311/16 a.naviiiag
a.luifiav a.flasuauudy
UDULAY

fandasuai 2
310
wijtinudeatntiuaus
a.49Aau a.deAau
a.fiav A daelni

ERETRIE TR RTok
1045/16-17 a.31fius1ugn
fA.0M%e 2. a8 uNIEIAT
AJUNTEAT

#an wialuaj 3

200/222, 200/224, 200/226
a1A1sadd alvaiwaian 42
a.dvinsand 3 a.ualug
amnalva) 3.892a81

AtignuasaInuzinANsaInUY

BUY “gda”  fasainsanilaatiu dini yarmamailadafiugiu Tnaaavionanauuny 10%

HOLD “ga” flasansienilaniiu et yasmuiladedusu Tnaaavionanauunu 0% - 10%

SELL “ane” Luaomnswmﬂaa U geni yammuiladafiugiu

TRADING BUY “gafeilsseazdu”  ilasannfidssifuiifinaminsanaviuluszazdy winnaiiaatuasgeninyadiau
OVERWEIGHT “aanwnanieain”  asanaavionanauunuil gendt aan

NEUTRAL “aanuiAuaaia”  iasanamanionanatunuil windiu eaia

UNDERWEIGHT “aunutiaanieain”  asanamanionanauunui d1ndt aana

NG : HARAUUNUTIAANTIa1NFauuava AL LaveaIn TN viaanas TuyalziTi

#121 dandva

25 avAsdainaed 4u 9,14,15
ATARN 0.LNAUAG WIRUIAT
aUnuiu 2.AF9MNUMIUAT

&1 Auss 1

130-132 a1A158us5 nIas 1
4y 2 a.38 umeuid
aUNuIY 2.AF9NNUWIUAT

# Z9da

1/832 wualadu 60
£.AAR a.8179N
.Unuedl

A2 YAURAY 2

Wil 26/9 wifl 7 du 2
./ 3unsinai

a. Tudiae

a.favuauuAu . 2aundy

fandaslnei 3
2AsULALWAR 32/4 vy 2 du 1
Yiay B1-1, B1-2

a.witfiae a.fiadae vy
W@t

#21 uasisu
28/16-17 a.Buiih a.8uuIuns
a.diag 2. uaslgu

P
#n nsed
223/20 a.uw9% 6.11A1n
a.fiag a.nsudl

121 duFuns monas
496/502 a1A15auEUNS MMIad
4fu 20 a..wauda wvauAd
aUNuiu 2. AF9MNNMIUAT

A2 1@aunedu (Auss 2)
140/1 anasidsnuvoiu 2 du 18
2.3y wavauRd

WAUVNTY 2.ATINNUIUAT

#an naduiin

1768 ananslnaduiin nas

4 2 awamEda it wnaneneil
LUATILYIN A.AFINWUUIUAT

&1 dauwAu 3

311/1

a.navuias (He3ud)

a. Tudiae

a.favuauuiu 2. 2aundy

Gt WL IR L]
353/15 %y 4 a.5unn
a.favduesny A deee

A2 ALAa

22/18 gutdnisdnnfiawaia
a.uanainaqag
a.aa1nlug a.fiasgiia
QA0

#1039

59/28 a.viiuuan a. WU
2.{a9n39 2.639

&

aan iunsailuingn 1
7/129-221 anmstdunia vinas
fhundn duil 14 viag 1404
0.UsuNAAUT U9 auaNFUN5
L6 U9nantiag 3. AFINWANIUAT

&1 Auss 3

130-132 a1A158uss ias 3
4u 19 a.3ng warvauidl
aUNuIY 2. AFNNUWIUAT

#A21 Zaunsludas
68/127 Wy 8 a.5audLuds
f.u9NsERE a.fiasuunyd
AUUNY3

&1 anssil

104/6 fu 2

a1a5 sunesladig(ne)Ida(uvizu)
2.205a%4 6. nunauds
a.fiavaassil 2.aa5501l

U1 wiAe
119 w3y 10 a.u3iane
2.y . a9

#an walua 1

200/221, 200/223

a1A5add alvaiwaian 42
a.dvnsand 3 a.ualug
a.mnalval 3.892a81

#1213 ugsl

173/83-84 vy 1 a.3aTwa-u19lney
auznde a.fiasgnugsd
A§NEgedl

fa¥efiugu

DISCLAIMER: saonuatiufidavinTaemssvvdnnswd fduides lasa dida (i) “issn” dayadlnng lusenuatiuigniavinfunufugunasunaediaya

Adaivtamsdainganuidada

way/viafinnugndias  ad1v'lsAcuudEnhisusasanugndadasudiuaasdayadinan  dayalazanuiuilsnngaclu

smuatiufianafimsuldsunilas uily viadiudnldaaannalasbidasudolvinsuarmiih wBEn'bifianuilstaedfiasingovtatimulvigamu asudavia
naudanningaundsanglusanualiuil HuvudEnlildsulssdiunanauunuvianmuasndannindaudayanlsingueatiele vs¥nivhisufarausaainu
Weuwaleq Mfiaduannasihdayandasmnuiulusenuaiuillidlisinsdiladou gasuaisdnsdayauasldaasfifiaativsaunaulunisdadulaainu

ma:mmam'sua‘uﬁw:"lu'uauauaymwmumﬂsmgaﬂ‘i,usmmuauuu ufbiglahdayauazanuwinlunauatudlldlsyiomi daaan daudas vinah i
aanuanvtaNaLwidas s Tzl oruavianedu Taalildsuaugnafiuaadneaidnesanissnalonin msasmulundnniwdafinndeas gamuads
@nwdayauasRansanativsaunaunaunsdadulaaenu

wEnuannsng Aduidge lusd $de (unzu) aradlugeuaaniwasas (Market Maker) uazgaanlusideyusaansdniauwus (Derivative Warrants) uunanniwe
Adsngadlusnanuaiug Teaud¥ng aradavihuniesziuasundanninedawdedenani avilu  dnasnumisdnnaasidaaluniddatznuuasludduany
andauusavnannaudadulaainu

Wi 2970 3



FINANSIA [SYRUS)|

Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2016
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