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No. of share - full dilution 13,151 13,151 13,151 13,151 uaﬂmﬂuum‘nm"lcﬂLuumsmuﬂumhmmmmwmu muldaanunmsaiingg
Par (Bt) 1.0 1.0 1.0 1.0 Forilid Gnammsna@a@mumiwmmaswvl,ﬂaamaﬂw 22.4% 00 23.1% b
Source: Company data, FSS estimates 1Q17 waz 22.9% 1% 2Q16
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2Q17 Earnings Results Comment

(Bt mn) 2Q17 1017 %Q-Q 2Q16  %Y-Y

Revenues 14802 1427 37 14626 12 o 5556 2Q17 Ganuntindwin -5.2% Y- 910 -2.5% Y-y T

Cost of services 10,955 10,559 3.8 | 10,911 0.4

Gross profit 3.848 | 3.711 37 3715 3.6 lasunaren wamsnavaimadasalud ildneldsudndule
SG&A 3,313 3,301 0.4 3,345 -1.0 léinsiasns 0-Q unz Y-y

Interest expense 124 110 | 12.7 130 -4.6 = Faminlstududsudindu Y-y 3mnmsdiuns Sourcing Fuen vin
Normalized earnings 1,131 1,046 8.1 991 14.1 ‘[ﬁ’[ﬁm%nué’quﬁuﬂumnﬁu

Net profit 1,131 1,046 8.1 991 14.1 el » .

— 0.08 0080 81 0075 144 " famwudldidensldiathaiuguldd AARITIY Q-Q UAz Y-Y
Gross margin (%) 2.0 | 260 00| 254 06 nnmusiuauguanldine meldnnzmasgedlisels

Norm earnings margin (%) 7.6 7.3 0.3 6.8 0.8

Net profit margin (%) 7.6 7.3 0.3 6.8 0.8

Source: Company data, FSS Research
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