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Growth (%) 54 32 3.0 5.0 1 -
PPOP (Bt m) 17,570 18,117 17,430 18,736 mi72Q17 anNAa
Growth (%) 5.7 3.1 -3.8 7.5 TCAP Munuilignd 2Q17 # 1,675 au. 1iinTw +4.5%Q-Q Waz +14.2%Y-Y
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Growth (%) 87 119 75 3.7 Spread auduNBL7 2.91% Twlasnaiiann 2.89% sl,u"lmmaﬂau) wazmlad
PE (x) 10.3 9.2 8.6 8.3 "lu’lmaﬂmwmmwm@ @ulngannamnilsannGuamu) saeiminiugu
PE (x) - Fully diluted 10.3 9.2 8.6 8.3 el Um"lm@ﬂ';'mm@LmemiﬂiuIﬂiaamaaanmmmmw‘lwmmu
DPS (Bt) 180 200 220 225 FINALH Cost to income ratio azm 52.56% mn"lmmanauw 54.8%
Yield (%) 3.8 4.2 4.6 4.7
BVPS (Bt) 44.67 48.82 51.01  54.57 NPL Ratio amaaﬁ'ﬁmw‘hmﬁaﬂ 9
P/BV (x) 1.1 1.0 0.9 0.9 Vs o I , . Lo
Par (Bt) 10 10 10 10 < maumammas WISEsuanlagy +1 92 %Q- Q (w6 +0.62%YTD) laaniluniy
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aa8d 8%Q-Q (° ~848 WIaL.) ez NPL Ratno a@mdmaw 2.26% 97N 2.32% lu
lasunanion 2mefi Coverage ratio azm 142.7% 90 152% lwlasananaw (e
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(Bt mn) 2017 1Q17  %Q-Q 2Q16  %Y-Y
Interest income 11,092 10,849 2.2 11,383 -2.6

= 'smvl,mamwam +2.1%Q-Q SN aEw T AL ANdw TaaTdudna
Interest expense 3,858 | 3,762 25 | 4,304 104 sormaniRuiwiu 3.07% 91N 3.03% bulasuanan
Net interest income 7,234 7,087 2.1 7,079 2.2
Non interest income 3,259 2,844  14.6 2,878 13.2 = nyldililsaanids +14.6%Q-Q i lignianiduasmuuas
Operating income 10,493 9,931 5.7 9,957 5.4 ﬁg"[,@"fl,‘juﬂuwa
Operating expenses 5,515 5,445 1.3 5,265 4.7 ; o
PPOP 2891 2,581 120 2.876 o5 | " msmuaum’lﬂjmmm"lmmmm@LmemsﬂsnIﬂsaa‘maaﬂmu,a:
Provision charges 1,369 852 60.6 | 1,408 28 mmwvlﬂ‘ﬂawu #IHAlA Cost to income ratio atm 52.56% 31N
Tax expense 196 317 -38.1 131 49.9 Tosnariontt 54.6%
Net Profit 1,675 1,602 45 1,466 14.2
Net interest margin 3.07% 3.03% 0.04% 2.96% 0.11%
Operating cost/income 52.6% 54.8% -2.3% 52.9% -0.3%
NPL ratio 2.3%  2.3% | -0.1% 2.7% -0.5%

Source: Company and FSS Research
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BUY “gda” fasainsanilaatiu dini yarmamailadafiugiu Tnsaavionanauuny 10%
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