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S50M17  
������� 29 ��.�. 17 

 ก����� ��!ก: Long S50M17 ���ก��'(�)* 991-993 -�� .!�/����� 984 -��  
ก����� ��
2�3�ก: Short S50M17 �)* 991-993 -�� ���ก��'(�)* 984-986 -�� .!�/����� 993 -�� 

Index Options 
������� 29 ��.�. 17 

 @�A���B��
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USDM17 
������� 29 ��.�. 17 

 @�A���B��
CA�
  

KTBM17 
������� 29 ��.�. 17 

 Long KTBM17 ���ก��'(�)* 18.85-18.90 I�� .!�/����� 18.50 I�� 

BANPUM17  
������� 29 ��.�. 17 

 Long BANPUM17 ���ก��'(�)* 18.50-18.70 I�� .!�/����� 17.50 I�� 

GFM17 
������� 29 ��.�. 17 

 
Short GFM17 ���ก��'(�)* $1,240-1,245/Oz .!�/����� $1,270/Oz  

 
 
 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
   
  
  
  
 
 
 
 
 
 
 
 
 
 
 

SET50 Index Futures: ��� SET50 �กCA
��ก/��
U�ก(�I��I 

ก����� ��!ก: Long S50M17 ���ก��'(�)* 991-993 -�� .!�/����� 984 -��  
ก����� ��
2�3�ก: Short S50M17 �)* 991-993 -�� ���ก��'(�)* 984-986 -�� .!�
/����� 993 -�� 
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Return SET PSE JSX R_NIKKEI KOSPI TAIEX S&P500 Average
2017 0% 14% 6% 4% 13% 8% 7% 8%
2016 20% -2% 15% 0% 3% 11% 10% 8%
2015 -14% -4% -12% 9% 2% -10% -1% -4%
2014 15% 23% 23% 7% -5% 8% 11% 12%
2013 -7% 1% -2% 57% 1% 12% 30% 13%
2012 36% 33% 13% 23% 9% 9% 13% 19%
2011 -1% 4% 3% -17% -11% -21% 0% -6%
3 Year 6% 9% 9% 13% 19% 9% 16% 12%
4 Year 21% 32% 32% 20% 14% 17% 27% 23%
5 Year 15% 33% 31% 77% 15% 29% 57% 37%

Correlation SET PSE JSX R_NIKKEI KOSPI TAIEX S&P500
Dollar Index -0.31 -0.16 -0.10 0.09 -0.45 -0.45 -0.38
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SET50 Index Options: @�A���B��
CA�
  USD Futures: 2
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Single Stock Futures: Long BANPUM17 
 

Long BANPUM17 ���ก��'(�)* 18.50-18.70 I�� .!�/����� 17.50 
I�� 

�'(' BANPUM17 ����"���7� �ghi�ก	���
�
*��� 5	��1'ก	�,�*!�
ก�!�	)'��U� 17.50-17.70 �',�	 �����'3ก'�:=�!�'���'	��� !�
������"��� Long ก	�� �3
,"� �'('U)'�5���� �����)���� ��)1
�� ���f	�"
1'กก'�ก�
>'ก��������!��'('��2'������ 7���"��t'ก'�ghi����,"�ก�!� 
18.50-18.70 �',   ('�ก�!�ก'��(	=�!��5�,"� 17.50-18.50 �', 

    



DERIVATIVES FOCUS 
 

                                 23 May 2017 

Analyst: Natapon Khamthakrue 

Register No.: 026637                                                                                www.fnsyrus.com, FB: Finansia Syrus Research 

 

หนา 3 จาก 3 
 

  
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
  
 
 
 
 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
DISCLAIMER: �'��'�e����"�1��,2'7�����]�,5	�ก,����4 gk����:"� �:��* 12'ก�� (�5'>�) u���]�,v � !�<	,"���'กw%��'��'�e����"�U<ก1��,2'�������=��o'��!��5	)�� !�<	,"��>=�!�)'5�=!(���>=�!�)'�"(�'�
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>�ก1<�5�=!>"�>��%5 f< 	�,6� 	�,6�:=�!5�=!�'�5	�ก,����4�'�,"���'กw%��'��'�e����"� ���,������]�,��)�� �����
ก��f	�!��,�5�=!
�'('�!�5	�ก,����4�'�� !�<	,"���'กw��)!�)'�%� ���]�,1����)���f��>!��)!(�'��*"�5'�%�x ,"��ก������1'กก'��2'� !�<	5�=!(�'��5$�%��'��'�e����"���%> ��)�)'ก�3"%�ก$�'� f< 	�,6�(��9�ก]'� !�<	�	

%> �6	�����1!�)'��!�(!�%�ก'����*��%1	�,6� 
���]�,�!*���	��*�,?�y%�� !�<	�	
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Short GFM17 ���ก��'(�)* $1,240-1,245/Oz .!�/����� $1,270/Oz  

�'(',!�(2'7	ก*'�'�Ughi����ก	�������'�� !"ก(���� 1'ก Dollar Index 
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23-25 �.(. 17 ,"�('��)'1
�!ก��2'U��(�'�12'��;�%�ก'���������
�!ก��"�� *)�f	%5  Dollar Index �"���7� �ghi�ก	��%�>)��ก	'�U���	'�
*���'54 :���1
*)�f		�ก���'(',!�(2'�'�5	�ก(�'��*�!&'(�!�
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��'1����
�2'%5 U=! Short GFM17 �)!�� 7��%�,'��,(��(�'�>���7��
���U<กก����1'ก*�PP'3����� ��>��	�ก�� MACD ,2'%5  Upside ���
12'ก����)�ก�� $1,265-1,270/Oz �	
!)!����	�5' $1,240/Oz  

 

Dollar Index มีแนวโนมฟนกลับระยะส้ัน จากสัญญาณ
ขัดแยงเชิงบวกในภาพรายวัน 


