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1Q17 Earnings Results Comment

(Bt mn) 1Q17 4Q16 %Q-Q 1Q16 %Y-Y

Revenues 2,093 | 2,104 05 | 2,194 46, swr_l"lﬂaﬂaa Y-y muﬂaﬂwamnwwaﬂm WNIZNNTRIBBNTOUUG
Cost of services 1,760 1,780 -1.1 1,889 -6.8

Gross profit 35 324 28 304 9.6 AfFasIUIN 60% mawawamimm@
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Normalized earnings 171 171 -0.1 151 13.2

Net profit 171 171 -0.1 151 13.2

EPS 0.40 0.40 -0.4 0.35 12.8

Gross margin (%) 15.9 15.4 0.5 13.9 2.1

SG&A of Sales (%) 8.0 7.7 0.3 8.1 -0.1

Net profit margin (%) 8.2 8.1 0.0 6.9 1.3

Source: Company data
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