THAILAND EQUITY RESEARCH

Commodity WoW

21 March 2017

:_;sAtAPri::(; Netvsr:;nge %cvr;a:vge “;:oc1h7aYn_?; b b b b b b Comments-
Mar- y '
OErAlGas O enhiuduneslanduiudieiu
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Brent (USD/BBL) 51.8 : : 8. : : : : : : mnmtamaﬂanmuu@ummwﬁ% f
WTI (USD/BBL) 48.8 0.3 0.6%  9.2%  43.0 34.0 45.2 453 9.3 52.5 4
Dubai (USD/BBL) 51.4 0.0 0.0%  -1.4%  43.0 30.8 2.1 33 483 53.8 8089 0.24 mumsna FIUNNANAN
Naphtha (USD/Ton) 463.9 2.7 0.6%  -6.1% 4398 344.1 4065 3875 4521 502.3 IYIRREE g aghelsfiany sien
Refineryldlhetiochemical muumgnnmumnmwmgaqﬂmu
Propylene (USD/Ton) 855.0 -50.0 -5.5%  -1.2% 5747  595.8  690.8 758.9 8062  904.5 LR o) SR (oSG RS
Ethylene (USD/Ton) 1,115.0 -90.0 75%  0.9% 9412 1,065  1,121.9  1,099.6  1,030.4  1,179.5 andlangsagszaugs (Huuindangy
Dubai (USD/BBL) 51.4 0.0 0.0%  -1.4%  43.0 30.8 42.1 433 48.3 53.8 wirnulas@wz PTT, PTTEP,
GRM - Singapore refinery 5.6 -0.2 -4.1% -20.0% 7.8 7.9 4.9 5.4 6.7 6.5
Paraxylene(USD/Ton) 780.0 15.0 2.0%  0.0%  711.8 6512 698.8 7043  725.0  804.1 PTTGC) e L Lo
Benzene(USD/Ton) 815.0 -10.0 42%  -1.8% 5926 569.2  623.8 6368 7273 937.7 O auuwim (Tanauilasail) U5u
Spread Paraxylene - Naptl ~ 316.1 17.7 5.9%  10.5% 2719 307.1 292.4 3168 2729  301.8 8089 -0.6% W-W
Spread Benzene - Naptha ~ 351.1 7.3 -2.0% 4.5% 152.8 225.2 217.4 249.3 275.2 435.4 a L oA & o
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Ethylene(USD/Ton) 1,115.0 -90.0 7.5%  0.9% 9412 1,065 1,121.9  1,099.6  1,030.4 1,179.5 n&u TOP, SPRC, BCP, IRPC,
HDPE(USD/Ton) 1,160.0 -20.0 A7%  -0.9%  1,149.7  1,110.8  1,165.8  1,150.4  1,150.0  1,184.5
MEG(USD/Ton) 820.0 25.0 34%  -9.4% 6341 6385  641.9  629.3  750.4  891.4 PTTGC, ESSO)
Paraxylene (USD/Ton) 780.0 15.0 2.0%  0.0%  711.8 6512  698.8 7043  725.0 8041 O Hodlanedduihaslowiug
Benzene(USD/Ton) 815.0 -10.0 4.2%  -1.8% 5926 569.2  623.8 6368 7273 937.7 T
Spread Ethylene - Naptha ~ 651.1 873 -11.8%  6.6% 5014 6825 7154 7121 5782 677.2 Usuaans lag Prop;ylene S Ul
Spread HDPE - Naptha 696.1 17.3 2.4%  3.0%  709.9  766.7  759.3 7629 6979  682.2 usz Ethylene -7.5% W-W (ifluauda
Spread MEG - 0.63Ethylen  117.6 81.7  227.9% -43.7% 412 8.3 -64.9 -63.5 1012 1483 PTTGC, SCC)
Spread Paraxylene - Naptl ~ 316.1 17.7 5.9%  10.5% 2719 307.1 292.4 3168 2729  301.8 AR 5% 5 A TV
Spread Benzene - Naptha ~ 351.1 -7.3 -2.0% 4.5% 152.8 225.2 217.4 249.3 275.2 435.4 3 e E.NI;ZL“?ZT/ P\Z V\?(oiqjo R .
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PVC(USD/Ton) 950.0 0.0 0.0%  56% 7709 7462 8073 8325  931.5  926.4 PTTGC uaz TOP)
Spread PVC - 0.5Ethylene  394.3 20.7 55%  -2.4% 3337 304.1 317.1 370.8 4665  381.9 O Jeniiananan HDPE -1.7% W-W
& '
PTA (USD/Ton) 670.0 0.0 0.0%  3.9% 598.5 583.1 622.3 619.6 6269  678.6 (Lﬂ%ﬁj-lm PTTGC, sCC)
Agiculture&Food S Naufianaadn PVC N3ada W-wW
Shrimp (Bt/Kg) 225.0 0.0 0.0%  12.5% 1502  181.4  166.8 183.1 181.0  218.1 o (1Dunanda COITRE IPC) -
Swine (Bt/Kg) 57.5 0.0 0.0%  -3.4% 67.8 67.1 76.8 69.2 62.6 59.2 01 MEG 130w +3.1% W-W (1u
Chicken (Bt/Kg) 36.0 0.0 0.0%  5.9% 34.1 35.8 36.0 38.5 33.6 36.5 uInda IVL)
. - .
Tuna (USS/Ton) 1,700.0 0.0 0.0%  0.0%  1,047.0 1,257.0 1,503.0 1,433.0 1,508.0 1,700.0 S T;‘/?; PTA N33 W-W (1lunansdie
TSR20 - SICOM (Cent/kg)  204.1 4.9 2.5% 1.0% 120.0 115.6 128.5 133.6 174.3 217.4 ) ﬁmﬁquéff; W-W 1Hugdenvin 4
RSS3 - Songkhla (Bt/Kg)  76.5 1.7 2.3%  0.0% 4.7 2.7 57.6 5.4 64.0 84.3
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' a > & a 6a
Sugar (Cent/lb) 18.2 0.0 -0.3%  -5.6% 14.0 14.5 17.1 20.2 20.2 19.9 O nanlisunseds w-w usiain 2
(Lﬂunmm’a CPF GFPT TFG)

Soybean (US$/bushel) 10.0 -0.1 -0.6% -1.2% 9.0 9.0 10.1 9.9 10.2 10.4 g

S < nefsranssds W-w udani 4
(funansda CPF TU CFRESH)

BDI (Avg all main sizes) 1,196.0 110.0 10.1% 24.5% 697.2 363.0 607.2 739.2 998.7 901.5 0 j’]ﬂ']ﬂ']\jw']j']ﬂju;ﬁu W-W ﬂq@]a’]@]

BSI (50,000 - 60,000 DWT)  879.0 5.0 0.6% -2.7% 607.2 367.2 551.5 674.7 812.6 764.4
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BUY “gda”  fasainsanilaatiu dini yasmamailadafiugiu Tnsaavionanauuny 10%

HOLD “ga” flasansenilaniiu et yasmuilaiedusu Tnaaavionanauunu 0% - 10%
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Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2016
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