THAILAND EQUITY RESEARCH

Commodity WoW

7 March 2017

I;ai; Pri1c7e Netvsr:;nge %cvr;a:vge “;:oc1h7aYn_?; b b b b b b Comments-

Mar- Y .

Oil andl Gas O sanhiuduliuaass -1% w-w Tag
widdavpuInnaarMIUsuaans
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Propylene (USD/Ton) 945.0 -35.0 -3.6%  9.2% 574.7 595.8 690.8 758.9 806.2  910.0 S RS AR (Jusudae

Ethylene (USD/Ton) 1,295.0 0.0 0.0%  17.2% 9412 1,0265 1,121.9  1,09.6  1,030.4 1,183.9 nauwasulasane PTT, PTTEP,
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Paraxylene(USD/Ton) 815.0 -5.0 -0.6%  4.5% 711.8 651.2 698.8 704.3 725.0 811.1 INMUBANT (00AULLAILAN) LD

Benzene(USD/Ton) 905.0 -60.0 -6.2%  9.0%  592.6  569.2  623.8 636.8 7273 963.9 AR -4.5% W-W
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Ethylene(USD/Ton) 1,295.0 0.0 0.0%  17.2%  941.2  1,026.5 1,121.9  1,09.6  1,030.4 1,183.9 PTTGC, ESSO)
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Paraxylene (USD/Ton) 815.0 -5.0 -0.6%  45% 7118 651.2  698.8 7043 7250 8111 Propylene -3.6% W-W atuzi

Benzene(USD/Ton) 905.0 -60.0 -6.2%  9.0%  592.6  569.2  623.8 636.8 7273 963.9 = (1S :

Spread Ethylene - Naptha ~ 810.7 22.8 2.9%  32.7% 5014 6825 7154 7124 5782 673.3 Ethylene n3sea W-W (iluauda

Spread HDPE - Naptha 725.7 12.8 1.8%  7.3% 709.9 766.7 759.3 762.9 697.9  677.2 PTTGC, SCC){ .

Spread MEG - 0.63Ethylen 9.1 450 -83.4%  -95.6%  41.2 -8.3 -64.9 -63.5 1012 164.2 O sanazlaudndlsuanas lay PX -

Spread Paraxylene - Naptl  330.7 17.8 57%  15.6%  271.9 3071 292.4 316.8 2729 300.6 . Y o 56 (R S VL]
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PVC(USD/Ton) 950.0 0.0 0.0%  5.6% 7709  746.2  807.3 8325 9315 921.1 O eandawsadn HDPE -0.8% W-W

Spread PVC - 0.5Ethylene  361.1 -4.1 4% -10.6% 3337 3041 317.1 370.8 4665  381.4 (fuaude PTTGC, SCC)

PTA (USD/Ton) 690.0 0.0 0.0%  7.0% 5985  583.1 6223  619.6 6269  680.6 S nauflanaain PVC n396a W-w
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Shrimp (Bt/Kg) 225.0 0.0 0.0%  12.5%  150.2 181.4 166.8 183.1 181.0 2170 o nm MEG 13uas -5.2% W-W (1duay

Swine (Bt/Kg) 57.5 0.0 0.0%  -3.4% 67.8 67.1 76.8 69.2 62.6 59.7 @8 IVL)
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TSR20 - SICOM (Cent/kg)  213.6 4.8 2.3%  5.9% 1200 115.6 132.9 133.3 173.8  219.8 (Hlunansia CPF TFG)

RSS3 - Songkhla (Bt/Kg)  78.8 -0.1 0.2%  3.0% 4.7 2.7 57.6 55.4 64.0 86.4 O e lA5uss WW Resannsee 4
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Soybean (US$/bushel) 10.4 0.1 1.3% 2.5% 9.0 9.0 10.1 9.9 10.2 10.5
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BDI (Avg all main sizes) ~ 939.0 64.0 7.3%  -2.3%  697.2  363.0  607.2 739.2 9987  848.2 (Lﬂuﬂmma CPF TU CFRESH)

BSI (50,000 - 60,000 DWT)  846.0 37.0 4.6% -6.3% 607.2 367.2 551.5 674.7 812.6 739.4 0 LLﬁi’]ﬂ’] FJ']GW']T](F’]R’W’IHG‘IJ mﬂ%’uaq@ia

Lﬂuaﬂmﬂﬂ 3970 Supply flaanun
FuwHufions e
ana SICOM U3t W-W wasanas
uTITHRawRIIWIzUSNevii s
va9tnasns (Datduuanda STA
TRUBB)

O andawdesdSuau W-w nasann
U5uad 2 slanrnewni (Juuanda
TVO), ‘

O anhaadivas w-w iugenwa
4 (Lﬂuamia KSL KBS KTIS BRR)

(1) mumsnnna BDI U504 +7.3%
W-W USuiudndadanwiugl e
3 ({luuanda TTA, PSL)

FSS Research Team

E-mail: Researchgroup@fnsyrus.com
Tel. 0 2646 9972
Web site: www.fnsyrus.com

Wi 1970 3



FINANSIA [S

usHnuanuning diiumda a3a 31da (Uunau)

drtinouluied

999/9 amsh aanAaALA wan
iiuntadiad du 18, 25
.05 1 wavlvuiu
L2aUNUTU A.AFNWNIIUAT

#2n uvnsedl

3105 anansiduansa du 3
viagiaui A3R02 0.81AWEM
ua9ARYEY LuALINneil
AATINWNNUAT

121 AN

555 a1m155&1 vanasg 2
gfia 1106 4y 11 . wualody
WAINARANT LUAIARINT
AAFINWUWIUAT

&1 @312

135/99 (fnmax fu G) auuguuin
f./39127 a.¢/35120

.U

anadaetusi 2
310
wijtinudealntinaus
a.49Aa1u a.deAau
a.fiav A daelvi

ERETRIE I Tok
1045/16-17 a. 31 3as1lugn
.0 2.2 uNITEIAT
. UNTEAT

#2a1 vnaluad 3

200/222, 200/224, 200/226
a1Asadd alvaiwaian 42
a.dvinsand 3 a.ualug
a.mnalva) 3.892a81

Friinulnaduin nnnas
(faoruaiuayu) 1768

a5 nadufin navas du 5, 31
a.nasyEdalui waeunanedl
LUATIEUINY ANATILNWHWIUAT

21 U

1093 anmsifunsadifnninas 1
aaufla 4u 19 wiasiaudl 1093/105
Wy 12 a.un9u-a51a(nw.3)
U2AIUIUT LAAUIIUT
ANFINWUUIUAT

a2 dszandu

105/1 anensdl 4u 4
A.VMALARILATIEN UUWAIALTI
LUAARINT A.ATINWUUIUAT

#21 aaunAu 1
311/16 a.navidiag
a.luifiav a.flasuauudy
UDULAY

fandasiue 3
2AsuLAWAR 32/4 vy 2 du 1
Yiay B1-1, B1-2

a.witfiae a.fiadae vy
et

#21 uasisu
28/16-17 a.Buiih a.8uuiuns
a.fia9 2. uaslgu

a
#n nsed
223/20 a.uw a.11At
a.fiag a.nsudl

AtignuasaInuzinANIsaInuY

#121 dandva

25 avAsdainaed 4u 9,14,15
ATARN 0.LNAUAG WIRUIAT
aUnuiu 2.AF9MNUMIUAT

&1 Auss 1

130-132 a1A158us5 nIas 1
4y 2 a.38 umeuid
aUNuIY 2.AF9NNUWIUAT

# Z9da

1/832 wualadu 60
£.AAR a.8179N
.Unusdl

#21 waunAu 3

311/1

a.naviias (Hedud)

a. Tudiag

a.favuauuAu . 2aundy

A2 e
353/15 %y 4 a.5unn
a.favdueny A deee

#A21 ALAa

22/18 gusdnisdnnfiawaiai
a.uanainaqag
a.aa1nlug a.flasgiia
QA0

A1 039
59/28 a.viiauan a. Uiy
2.1{a9n39 2.639

121 duFuns monas
496/502 a1A15auEUNS MMIad
4fu 20 a..wauda wvauAd
aUNuiu 2. AF9MNNMIUAT

A2 1@aunedu (Auss 2)
140/1 anasidsnuvoiu 2 du 18
2.3y wavauRd

WAUVNTY 2.ATINNUIUAT

#an naduiin

1768 ananslnaduiin nas

4 2 awamEda it wnaneneil
LUATINYIN A.AFINWUWIUAT

&1 anssil

104/6 dfu 2

a1a5 sunesladig(ne)Ida(uvnzu)
2.205a%4 6. vunauds
a.fiavaassil 2.9a5501l

A WA
119 w3y 10 a.u3igne
2.y . de9se

g1 walua 1

200/221, 200/223

a1Asadd alvaiwaian 42
a.dvinsand 3 a.ualug
a.mnalva) 3.892a81

#1213 ugsdl

173/83-84 wyj 1 a.¥aTnE-1nolne
auznude a.fiasgugsd
NGl

aan iunsailuingn 1
7/129-221 anmstdunia vinas
fhundn duil 14 viag 1404
0.UsuNAAUT U9 auaNFUN5
L6 U9nantiag 3. AFINWANIUAT

&1 Auss 3

130-132 a1A158uss ias 3
4u 19 a.3ng warvauidl
aUNuIY 2. AFNNUWIUAT

#A21 Zaunsludas
68/127 Wy 8 a.5audLuds
f.u9NsERE a.fiasuunyd
AUUNY3

a1 e luiei 1

308

wijtinudeatntinaud
a.49Aa1u a.dreAau
a.flavgdeelna 2. de9lui

&1 uAssIAFNN

1242/2 viao A3 fu 7
gfnvutnazuaad uasuduN
a.fia5n a.luifiag
a.fasunssufan .uassudun

g1 walua 2
106 a.szansilag a.valve
a.mnalval 3.892a81

g ilaanil
300/69-70 %y 4 a1.38¢0a
a.fav a.deend

BUY “gda”  fasainsanilaatiu dini yasmamailadafiugiu Tnsaavionanauuny 10%

HOLD “ga” flasansenilaniiu et yasmuilaiedusu Tnaaavionanauunu 0% - 10%
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Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2016
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