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4Q16 Earnings Results Comment

(Bt mn) 4Q16  3Q16 %Q-Q  4Q15  %Y-Y

Revenues 11,103 | 108,642 | 2.3 102,608 | 8.3 | | ¥ sssG aemuidniion uddorsvasanlne vlvneldsuss
Cost of services 86,800 84,600 2.6 80,191 8.2 - o

Gross profit 24303 24,042 14 22,417 8.4 dulald @-q uas Y-y

SG&A 21,513 21,283 1.1 19,455 10.6 ® saminlstudusendiasdnias Q-Q usdaivinlalndifesiud
Interest expense 2,131 2,160 -1.3 2,082 2.4 nau

Normalized earnings 4,318 4,087 5.7 3,851 12.1

Net profit 4301 4115 45 3877 109 " elagudandvlald 1% Q-Q uaz 16% Y-Y ugaz WyaBaILaY
— 0.479 | 0458 | 45| 0431 | 109 Gu AIS udmunTniineldntesiwnoamoranznyldnue
Gross margin (%) 21.9 22.1 -0.2 21.8 0.1

Norm earnings margin (%) 3.9 3.8 0.1 3.8 0.1

Net profit margin (%) 3.9 3.8 0.1 3.8 0.1

Source: Company data, FSS Research
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