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4Q16 Earnings Results Comment

(Bt mn) 4Q16 3Q16 %Q-Q  4Q15  %Y-Y

Revenues 360 352 | 2.3 321 | 123 | » smvlﬁi';mﬁ'u%uﬁta Q-Q uaz Y-Y 1neld IPLC uwaz Private
Cost of services 212 217 | 25 19% | 8.1 Network MLANTH ‘v\mmnmanmﬁmlwwmmuaﬂmﬁm@umau
Gross profit 148 135 10.1 125 18.9 vL‘iJvL@mLiﬁ]mLm 3Q16

SG&A 86 82 49 82 55 ) o L . 3
Interest expense 2 3| a1 3 52" a@ﬁ:n"ljummmwzﬁjm Audaumanfaidu 27% oy lein
Normalized earnings 39 23 6.7 16 144.9 WAy SGEA Milsuaugulddiu

Net profit 39 23 66.7 16 | 144.9

EPS 0.13 0.08 66.7 0.05 144.9

Gross margin (%) 41.1 38.2 2.9 38.9 2.3

SG&A of Sales (%) 23.9 23.4 0.6 25.5 -1.5

Net profit margin (%) 10.9 6.7 4.2 5.0 5.9

Source: Company data, FSS Research
Analyst : Natapon Khamthakrue
Register No.: 026637

Tel.: +662 646 9820
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