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Consolidated earnings

BT (mn) 2015 2016
Normalized earnings 195 346
Net profit 195 367
Normalized EPS (Bt) 0.08 0.14
EPS (Bt) 0.08 0.15
% growth Y-Y nm 87.7
Dividend (Bt) 0.03 0.06
BV/share (Bt) 1.95 2.03
EV/EBITDA (x) 13.9 12.4
Normalized PER (x) 56.2 31.8
PER (x) 56.2 30.0
PBV (x) 2.3 2.2
Dividend yield (%) 0.71 1.34
YE No. of shares (million) 2,498.2 2,498.2
No. of shares - full dilution ~ 2,505.0 2,537.9
Par (Bt) 1.0 1.0

Source: Company data, FSS estimates
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(Bt mn) 4Q16 3Q16
Revenues 1,424 1,375
Direct cost 639 637
Gross profit 785 738
SG&A 377 368
Interest expense 91 89
Normalized earnings 101 56
Net profit 103 56
Gross margin (%) 55.1 53.6
Norm profit margin (%) 71 4.1
Net profit margin (%) 7.2 4.1

Source: Company and FSS Research
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