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Brent (USD/BBL) 55.5

WTI (USD/BBL) 53.2 0.8 1.4% -1.0% 43.0 34.0 45.2 45.3 49.3 53.0 ERS I 2 o
Dubai (USD/BBL) 53.8 0.0 0.0% 3.2% 43.0 30.8 2.1 43.3 48.3 54.0 WINURNITY NENNTW 'Yﬂﬁlﬁﬂﬁ'](ﬂﬂi‘nﬂ
Naphtha (USD/Ton) 517.5 6.2 1.2% 4.8% 439.8 344.1 406.5 387.5 452.1 511.9

: = s
FaUmuanansay aziintinle

Refinery & Petrochemical & \ § &)
AUING (Lﬂuﬂmmanquwaomu

Propylene (USD/Ton) 885.0 20.0 2.3%  2.3% 5747  595.8  690.8 758.9  806.2  858.8 Tagiawnz PTT, PTTEP, PTTGC)
Ethylene (USD/Ton) 1,105.0 0.0 0.0%  0.0%  941.2  1,0265 1,121.9 1,099.6  1,030.4  1,090.0 o conauilasiad) U5
Dubai (USD/BBL) 53.8 0.0 0.0% 3.2% 43.0 30.8 42.1 433 48.3 54.0 NawuwNm (1anautlasadl) Usuin
GRM - Singapore refinery 6.4 -0.3 3.8%  -9.3% 7.8 7.9 4.9 5.4 6.7 7.0 +1.2% W-W

Paraxylene(USD/Ton) 810.0 15.0 1.9%  3.8%  711.8 6512 698.8 7043 7250  792.5 . 3 A g [

Benzene(USD/Ton) 960.0 -10.0 A4.0%  15.7%  592.6  569.2  623.8 6368 7273 932.5 O dmsnaudsalds U5uas -3.8% w-w
Spread Paraxylene - Naptl ~ 292.5 8.8 34%  2.3% 2719 3074 292.4 316.8 2729 280.6 1w US$6.4/1n5i3a (Duavdalsanau
Spread Benzene - Naptha ~ 442.5 16.2 3.5%  31.7%  152.8  225.2  217.4 2493 2752 420.6

TOP, SPRC, BCP, IRPC, PTTGC,
ESSO)

Petrochemical&Plastics

A v ¥ a €
Ethylene(USD/Ton) 1,105.0 0.0 0.0%  0.0% 9412  1,0265 1,121.9 1,09.6  1,030.4  1,090.0 O roilanadauiaalasilng
HDPE(USD/Ton) 1,170.0 0.0 0.0%  0.0%  1,149.7 1,110.8 1,165.8  1,150.4  1,150.0 1,170.0 S .
MEG(USD/Ton) 960.0 45.0 4.9% 6.1% 634.1 638.5 641.9 629.3 750.4 9200 Propylene UILLNNAB +2.3% W-W
Paraxylene (USD/Ton) 810.0 15.0 1.9%  3.8%  711.8 6512 698.8 704.3 7250  792.5 el Ethylene 13967 W-W (1Juuan
Benzene(USD/Ton) 960.0 -10.0 0% 15.7%  592.6 569.2 623.8 636.8 7273 9325 ,
Spread Ethylene - Naptha  587.5 6.2 4.0%  -3.9% 5014 6825 7154 7121 5782  578.1 a8 PTTGC, S(iC)
Spread HDPE - Naptha 652.5 -6.2 -0.9%  -3.5%  709.9 7667  759.3 762.9 697.9  658.1 2 Taaslawdng PX +1.9% W-W
Spread MEG - 0.63Ethylen  263.9 45.0 20.6%  26.3%  41.2 8.3 -64.9 -63.5 1012 2333 4 o « q
Spread Paraxylene - Naptl ~ 292.5 8.8 3.4%  2.3% 2719 307.1 292.4 316.8 2729 280.6 Wil BZ -1.0% W-W (iunanseie
Spread Benzene - Naptha ~ 442.5 -16.2 -3.5% 31.7% 152.8 225.2 217.4 249.3 275.2 420.6 PTTGC iaz TOP)
S Nanfianaadn HDPE N39ea W-W
PVC(USD/Ton) 905.0 0.0 0.0%  0.6%  770.9  746.2 807.3 832.5 931.5  902.5 - X
Spread PVC - 0.5Ethylene  396.7 0.0 0.0%  -1.8%  333.7 304.1 317.1 370.8 466.5 398.6 ({unanesia PTTGC, SCC)
< Mnandanazdin PVC n3sda W-w
PTA (USD/Ton) 675.0 10.0 1.5%  4.7% 598.5 583.1 622.3 619.6 6269  661.3 (Hunsnasia VNT uaz TPC)
Agiculture&Food 0 . ¥ « . -
3107 MEG U3ua% +4.9% W-W (1T
Shrimp (Bt/Kg) 215.0 -5.0 2.3%  7.5% 150.2 181.4 166.8 183.1 181.0  213.8 JAnde VL
Swine (Bt/Kg) 61.5 0.0 0.0%  3.4% 67.8 67.1 76.8 69.2 62.6 60.5 )y £ §
Chicken (Bt/Kg) 38.0 1.0 2.6% 11.8% 34.1 35.8 36.0 38.5 33.6 35.8 @ 3101 PTA USuain +1.5% W-W (1w
Tuna (US$/Ton) 1,625.0 0.0 0.0%  62.5% 1,047.0 1257.0 1,503.0 1,433.0  1,508.0 - el 'VL),, < i
TINRUNTIAY W-W ARINUTUDW
TSR20 - SICOM (Cent/kg)  236.6 19.3 8.9%  17.3%  120.0 115.6 132.9 133.3 173.8  217.9 sanvinan (Junansda CPF TFG)
RSS3 - Songkhla (Bt/Kg)  95.7 8.7 9.1%  25.4% 417 2.7 57.6 5.4 64.0 84.1 O 10158 2.6% W dudiand
3 IWUN 2.6% W-W tTuria
Sugar (Cent/lb) 20.3 0.1 0.7%  4.2% 14.1 14.8 17.6 20.8 20.7 20.4 # 2 (fuuanda CPF GFPT TFG)
5 = . o
Soybean (USS/bushel) 10.5 -0.2 7% 45% 9.0 9.0 10.2 9.9 10.1 10.4 0 T‘fqg‘jm"‘yi”aj 2-3/"3’\"\’! AN
Shipping Usuan 3 stlanrnawnin (duavda
BDI (Avg all main sizes) ~ 827.0 980  -10.6% -13.9%  697.2 363.0  607.2 739.2 998.7  906.3 CPFTU CFRE? H 2
BSI (50,000 - 60,000 DWT) ~ 692.0 -26.0 3.6%  -23.4%  607.2 367.2 551.5 6747 8126 733.0 O A9 TUTLTUUTI W-W NIaana

/IR +9.1% LAz SICOM +8.9%
wziasazidngastaninens (dn
uInda STA TRUBB)

O anmiesdsuas 1.7% wW-w
wasanUudu 2 dlenwnanwin
(iluauda TVO)

O avianadsun 0.7% W-W nisan
UTuad 2 slakneunin (Juuinda
KSL KBS KTIS BRR)

O rfidrszn5e BDI UTUaduse -
10.6% W-W 1w 827 9@ lasifuilady
aungMatitaInMidutInTuIu
(\Junavde TTA, PSL)
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BUY “gda”  fasainsanilaatiu dini yasmamailadafiugiu Tnsaavionanauuny 10%

HOLD “ga” flasansenilaniiu et yasmuilaiedusu Tnaaavionanauunu 0% - 10%

SELL “ane” iflasainsanilaatiu gendn yaeuiladadugiu

TRADING BUY “dafeilsszazdu”  ilasannfidssifuiifinaminsanaviulussasdu winsaniaatiuargenityasmauiladafiugiu
OVERWEIGHT “aanwnanieain”  asanaavionanauunuil gendt aan

NEUTRAL “aanuinAuaaia”  asanamanionanatunuil windiu aana

UNDERWEIGHT “asnutiaanieain”  asanamanionanauunui d1ndt aana

&
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DISCLAIMER: savnuatiufidavinTaemssvvdnnswd fduides lasa d1da (i) “i5sn” dayadlnng lusenuaiuigniavinfunufugunasunaediaya
Adiaivdamndaindanuidada  way/viafinnugadas  ad1elsisudsnlisusasanugndasasudiuzasiayadeonan  dayauazanuwiufidsingatly
saouatiufianafimsuldaunilas uily viaiudnldaaannalagBidasuielvinsuareiin wBEvbisiauilssaedfiaviingevtatimuliigamu asudavia
anendnnudauilsnng lusaouarud nufirdsnlildsulsziunanatunuvdanmuamdanindaudayailnngusadiola wnielisuAntausaninu
Wwevnalag Mdediuannisihdayavaanuiulunauaiuilldliinnsdladein gaomumsdnerdayauazlingasffiaatiosaunaulunisdadulaainu

w¥nuasnudvaniludayauaranuiuidnngaglusaouatiut vt lvglaidayawazanuiulunanuatiuflillilssiom] daaan daulas vindh U
aanuaaIvaINaLnTAass sl favuavdamesn Taelildsuaugadumadnraidnesannudinaronin msamulundnnindfianudas gamuais
Anmdiayauazfiansanativsavmaunaunsdadulaaonu

wsEnnanning fduide lafa da (uungu) aradlugguasaiwasas (Market Maker) uaziaanlusdgyuansdndaywus (Derivative Warrants) uunanniwe
Alsngaglusasuaiud TaawdEng anadavinuniiansizasmdnniwgarvdodonanid dofu dnasuasdnwnaandaalunitdatnuuaslusdyuans
andautusavnannaudadulaainu
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Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2016
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