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4Q16Earnings Results Comment

(Bt mn) 4Q16 3Q16  %Q-Q 4Q15 %Y-Y

Interest income 8,777 | 879 0.2 | 5,369 3. NIM ﬂsumumamaomaﬂ‘ﬂ 3.33% 97N 3.24% FLu"lmmanaumn
Interest expense 2,386 2,527 -5.6 | 3,353 -28.8

Net interest income 6.391 | 6,268 20 | 6,015 62 msusmmunmmmﬂma@aaammamaamaw 1.4% 27N
Non interest income 2,944 2,69 9.2 2,673 10.1 1.47% Wlasnariaw

Operating income 9,335 8,965 41 8,689 74w ylasunadt TMB Smssadnsessfi 2.2 wuau. -12%Q-Q ud
Operating expenses 4,515 | 4,124 9.5 4,572 1.2 +142%Y-Y @aiilu Credit cost 1.51% @13N13 Write-off 4azn13218
PPOP 4,801 4,726 1.6 | 4,107 16.9 aan

Provision charges 2,234 2,541 -12.1 923 142.0

Tax expense 441 451 2.1 570 -22.6

Net Profit 2,138 1,845 15.9 | 2,621 -18.4

Net interest margin 3.33% 3.24% 0.09% | 3.08% 0.25%

Operating cost/income 48.4% 46.0% 2.37% | 52.6% -4.25%

NPL ratio 2.5% 2.5% | 0.03%  3.0%  -0.46%

Source: Company and FSS Research
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