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4Q16 Earnings Results Comment

(Bt mn) 4Q16 3Q16 %Q-Q 4Q15  %Y-Y

Interest income 3,978 | 3,975 0.1% | 4,074 2.4% W gaugradaneenidy (Spread) 1% 4Q16 Lﬁ'u‘ﬁumagﬁ 4.63% LN93N
Inter_ESt £xpense 1,208 | 1,208 | 0.0% | 1,409 | -14.3% Loan Yield fituduiilu 6.75% sumadulavasduide High-Yield
Net interest income 2,770 2,767 0.1% 2,665 3.9% ) o 4

Non interest income 1,590 1,627 -2.2% 1,566 1.5% 831 CoF N330ININI 2.1%

Operating income 4,361 4,394 -0.8% 4,231 3.1% ™ Credit cost mmag’ﬁ 1.57% 910 1.77% wlasanariew uddsgani
Operating expenses L7937 44k 1792 0.0% F2auUNERTI 1.4% serawinmwmanstiiiminidnsaseasng

PPOP 2,492 2,599  -4.1% 2,304 8.2% L

Provision charges 94 1,101 -12.5% 896 7.6% RHAILI

Tax expense 306 317 -3.4% 301 1.8% ™ Cost to income ratio gaﬁulﬂu 41% eangniamIlidnsaunianig
Net Profit 1,293 1,250  3.4% 1,244 3.9% aae LasmsasnussLuwalulad

Spread 4.63%  4.56% -9.19%  4.27%  0.36% :

Operating cost/income 41.1% | 39.1%  2.04% 42.3% -1.24%

ROE 16.3%  16.9% -0.55%  15.4%  0.92%

Source: Company and FSS Research
Analyst : Sunanta Vasapinyokul, CFA
Register No.: 019459
Tel.: +662 646 9680
email: sunanta.v@fnsyrus.com
www.fnsyrus.com
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