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06-01-17 TP 16E 17E 16E 17E 16E 17E 16E 17E 16E 17E

BBL BUY 164.00  200.00 -6.3% 3.1% 9.8 9.5 0.81 0.77 4.0 4.1 9.0 8.6
KBANK  BUY 183.00  202.00 -2.2% -4.2% 11.3 11.8 1.37 1.26 2.2 2.2 12.8 11.1
KTB HOLD 18.30 21.00 -0.8% 9.2% 9.0 8.3 0.93 0.87 4.2 4.5 10.7 10.8
SCB BUY 156.00  174.00 -2.9% 4.1% 11.6 11.1 1.56 1.44 3.5 3.5 14.2 13.5
BAY HOLD 39.75 42.00 14.7% 7.8% 13.6 12.7 1.41 1.32 2.3 2.4 10.8 10.7
TMB BUY 2.26 250  -13.9% 4.9% 12.3 11.8 1.20 1.12 2.7 2.7 10.1 9.9
TISCO  BUY 63.25 72.00 18.3% 6.2% 10.1 9.5 1.63 1.48 4.0 4.3 17.0 16.4
TCAP HOLD 45.50 50.00 6.1% 8.0% 9.3 8.6 0.91 0.85 4.4 4.4 10.4 10.2
KKP BUY 58.50 71.00 57.2% 4.7% 9.5 9.1 1.22 1.16 6.8 7.2 13.2 13.1
Banks Industry Mean 0.8 8.4 10.5 9.7 1.23 1.09 3.3 3.4 11.6 12.1

Source: FSS estimates
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Table 1: 4Q16 Earnings Preview (Btm)

Bank
BBL

KBANK

SCB
KTB
BAY
TMB
TISCO
TCAP
KKP
Total

4Q16E
8,495
8,693
10,914
5,278
5,189
1,910
1,320
1,727
1,263
44,790

Source: FSS Research

3Q16
8,061
10,856
11,533
8,620
5,829
1,845
1,250
1,502
1,691
51,188

Q-Q
5.4%
-19.9%
-5.4%
-38.8%
-11.0%
3.5%
5.6%
15.0%
-25.3%

-12.5%

4Q15 Y-y
7,681
5,477

11,795
6,768
5,107
2,621
1,244
1,359

980
43,032
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32,042
38,623
45,810
30,116
21,438
7,998
5,033
6,047
5,358
192,464

190,299

NANSHIATT

34,181
39,474
47,182
28,492
18,634
9,333
4,250
5,437
3,317
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