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23-Dec-16 W-w W-w 2016YTD 3 Y e oa o A o
0il and Gas NANNURAY WTI USULin +2.2% W-

W iz Brent aaaiiniias laousd
WS EnihdusmdoSusisygmy

Brent (USD/BBL) 55.2

WTI (USD/BBL) 53.0 1.1 2.2% 39.2% 46.8 43.0 34.0 45.2 45.3 48.9
Dubai (USD/BBL) 52.0 -0.1 -0.1% 49.6% 51.4 43.0 30.8 2.1 43.3 48.0 aﬂmmamﬂuﬂﬁm LL@]S’]EIG']%&G]?JT]
Naphtha (USD/Ton) 480.9 6.3 1.3% 15.2% 453.1 439.8 344.1 406.5 387.5 448.7

'W]Nu(ﬂﬂﬁ%iﬁ“ﬁ’l{lﬂﬂ']dﬁﬂﬂ']‘lﬂﬂl,w&l"ll%

Refinery & Petrochemical
mumdﬂmmmﬂmmﬂuﬂw UNAAK

Propylene (USD/Ton) 855.0 0.0 0.0%  46.2% 7608 5747 5958  690.8  758.9  801.3 msiudasaii (Junasde
Ethylene (USD/Ton) 1,105.0 0.0 0.0%  42% 9712 9412 1,065 1,121.9  1,09.6  1,024.2 Sl
Dubai (USD/BBL) 52.0 -0.1 0.4%  49.6%  51.4 43.0 30.8 2.1 433 48.0 nauwawiaslanie PTT, PTTEP,
GRM - Singapore refinery 6.8 0.6 8.9% -23.9% 5.9 7.8 7.9 4.9 5.4 6.7 PTTGC)
Paraxylene(USD/Ton) 770.0 5.0 0.7%  149% 7973  711.8 6512  698.8 7043  720.4 o o ol e
Benzene(USD/Ton) 825.0 5.0 0.6%  447% 6715 5926 569.2 623.8 6368  718.8 AU (agavTlasiad) USu
Spread Paraxylene - Naptl ~ 289.1 1.3 -0.5% 14.5% 344.2 271.9 307.1 292.4 316.8 271.8 meu +1.3% W-W

) ; ) P
Spread Benzene - Naptha  344.1 1.3 0.4% 125.8% 218.4 152.8 225.2 217.4 249.3 270.1 0 mmsnauamiﬂs l]iiJ"Llu +8.9% W-W

Petrochemical&Plastics

(fuuandalsanau TOP, SPRC,

Ethylene(USD/Ton) 1,105.0 0.0 0.0% 4.2% 971.2 9412  1,026.5 1,121.9  1,099.6  1,024.2 BCP, IRPC, PTTGC, ESSO)
HDPE(USD/Ton) 1,170.0 20.0 1.7%  11.4% 1,342 1,149.7  1,110.8  1,165.8  1,150.4  1,148.3 2 s AR
MEG(USD/Ton) 850.0 -25.0 -2.9%  45.3% 773.1 634.1 638.5 641.9 629.3 737.5 2 metlasnefidwinaslowniug ne
Paraxylene (USD/Ton) 770.0 5.0 0.7%  14.9% 7973 711.8 651.2 698.8 704.3 720.4 Ethylene W&z Propylene 3367 W-W
Benzene(USD/Ton) 825.0 5.0 0.6%  44.7% 6715 592.6 569.2 623.8 636.8 718.8 - ,
Spread Ethylene - Naptha 6241 6.3 A4.0%  -2.8% 5180  501.4 6825 7154 7121 5755 ({Dunassia PTTGC, ,SgC)
Spread HDPE - Naptha 689.1 13.7 2.0% 9.0% 781.1 709.9 766.7 759.3 762.9 699.7 O eezlswdngdSuiiadu lag PX
Spread MEG - 0.63Ethylen  153.9 -25.0 -14.0% -285.8%  161.3 491.2 -8.3 -64.9 -63.5 92.3 .4
Spread Paraxylene - Naptl ~ 289.1 4.3 0.5%  145% 3442 2719 307.1 2924 3168 271.8 +0.7% W-W 3tz BZ +0.6% W-W
Spread Benzene - Naptha  344.1 1.3 -0.4%  125.8% 218.4 152.8 225.2 217.4 249.3 270.1 (L‘ﬂuu’m@la PTTGC Lz TOP)
O eifiawana@n HDPE tRndin +1. 7%
PVC(USD/Ton) 920.0 0.0 0.0%  27.8%  830.0 770.9 746.2 807.3 832.5 934.2
Spread PVC - 0.5Ethylene  424.0 0.0 0.05  49.5% 3455 333.7 304.1 317.1 370.8  471.7 w-w (fluuinda PTTGC, SCC)
< Mnandanazdin PVC n3sda W-w
PTA (USD/Ton) 640.0 -5.0 -0.8%  10.3%  625.4 598.5 583.1 622.3 619.6 625.4 . .
Agiculture&Food (1Junandsia VNT waz TPC)
O 5101 MEG U5Ua49 -2.9% W-W (1luay
Shrimp (Bt/Kg) 200.0 5.0 2.5%  11.1%  164.4 150.2 181.4 166.8 183.1 179.1 q
Swine (Bt/Kg) 59.5 0.0 0.0%  -10.5% 71.3 67.8 67.1 76.8 69.2 62.9 @8 IVL) 5 .
Chicken (Bt/Kg) 34.0 0.0 0.0%  -12.8% 36.5 34.1 35.8 36.0 38.5 33.6 O 5701 PTA 15089 -0.8% W-W (Iway
¢a IVL)
Tuna (US$/Ton) 1,500.0 0.0 0.0%  50.0% 1,430.0 1,047.0 1,257.0  1,503.0  1,433.0  1,450.0 . . .
=) IRY N9 W-W %a3a1n1Iuas 3
TSR20 - SICOM (Cent/kg)  190.3 -6.8 -3.6%  71.8%  134.4 120.0 115.6 137.9 131.9 165.1 gensinaumin (Junansea CPF
RSS3 - Songkhla (Bt/Kg) 76.3 -4.0 -5.3%  108.4%  48.6 4.7 4.7 57.6 55.4 63.1
TFG) .
Sugar (Cent/lb) 18.2 -0.07 -0.4%  21.2% 11.5 14.7 14.4 17.2 20.5 21.0 2 anlinseds W-w ingdenia 5
& '
Soybean (USS/bushel) 10.0 -0.49 -4.9%  16.5% 9.3 8.8 8.8 10.5 9.9 10.0 (LﬂunmmauCZF GFPT TFG)
Shipping O nedsniuan 2.5% W-w il
o e P & '
BDI (Avg all main sizes) 961.0 15.0 1.6%  101.0%  976.3 697.2 363.0 607.2 739.2  1,001.8 slanvin 2 Aadeny (iuuanda CPF
BSI (50,000 - 60,000 DWT)  903.0 -57.0 -5.9%  100.7% 843.5 607.2 367.2 551.5 674.7 805.1 TU CFRESH)

O sagamnyiuaiuss lagenswin
ANAFIVAT -5.3% W-W LazeNInyig
816 SICOM -3.6% W-W 2nL33u18
i lsvasrinains (Iuaude STA
TRUBB)

(V) TNURRDIUTLAY -0.4% W-W 1Tn
flain 2 (Dusuda TVO)

O sabhenadivasda -4.9% W-w illu
msUTuasatansin 10 Gasanu (u
UGB KSL KBS KTIS BRR)

O drilnszanae BDI U5udu +1.6%
W-W iy 961 30 (1Duuanea TTA,
PSL)
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BUY “gda”  fasainsanilaatiu dini yasmamailadafiugiu Tnsaavionanauuny 10%

HOLD “ga” flasansenilaniiu et yasmuilaiedusu Tnaaavionanauunu 0% - 10%

SELL “ane” iflasainsanilaatiu gendn yaeuiladadugiu

TRADING BUY “dafeilsszazdu”  ilasannfidssifuiifinaminsanaviulussasdu winsaniaatiuargenityasmauiladafiugiu
OVERWEIGHT “aanwnanieain”  asanaavionanauunuil gendt aan

NEUTRAL “aanuinAuaaia”  asanamanionanatunuil windiu aana

UNDERWEIGHT “asnutiaanieain”  asanamanionanauunui d1ndt aana

&

NG : HARAUUNUTIAANTIa1NFauuava AL LaveaIn TN viaanas TuyalziTi

DISCLAIMER: savnuatiufidavinTaemssvvdnnswd fduides lasa d1da (i) “i5sn” dayadlnng lusenuaiuigniavinfunufugunasunaediaya
Adiaivdamndaindanuidada  way/viafinnugadas  ad1elsisudsnlisusasanugndasasudiuzasiayadeonan  dayauazanuwiufidsingatly
sauatiufianafimsuldaunilas uily viaiudnldaaannalagBidasudelvinmuariewin BEvbisiauilssaedfiavingevtatimuliigaomu asudavia
anendnnudauilsnng lusaouarud nufirdsnlildsulsziunanatunuvdanmuamdanindaudayailnngusadiola wnielisuAntausaninu
Wwevnalag Mdediuannisihdayavaanuiulunauaiuilldliinnsdladein gaomumsdnerdayauazlingasffiaatiosaunaulunisdadulaainu

w¥nuasnudvaniludayauaranuiuidnngaglusanuatiut vt lvglaidayawazanuiulunanuatiuflillilssiom] daaan daulas vindh U
aanuaaIvaINaLnTAass sl favuavdamesn Taelildsuaugadumadnraidnesannudinaronin msamulundnnindfianudas gamuais
Anmdiayauazfiansanativsavmaunaunsiadulaaonu

wsEnnanning fduide lafa da (uungu) aradlugguasaiwasas (Market Maker) uaziaanlusdgyuansdndaywus (Derivative Warrants) uunanniwe
Alsngaglusasuaiud TaawdEng anadavinuniansizasmdnniwgarsdodonanid dolu dnasuasdnwnaandaalunidadnuuaslusdyuand
andautusavnannaudadulaainu
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Thai Institute of Directors Association (I0OD) - Corporate Governance Report Rating 2016
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ioil usEnudnnswed Atiude 1% d1da (uuau) Slafiuiiuniaiusasisanuasudiunazgadasaasnadisradinanusadiela

nsiiatwa2iaya Anti-corruption Progress Indicator

. . finsuenaxanIsa iU TN aaadiIunITNIIAHN L'milm‘lumoiqjﬁsﬁa waeAs
s¢eiu 5 Extended ALNUNIFHN LA diag

dawwadayaiidmiunsdinazaiiintu
fimssaumuanAuzAssUAIATARaLUIafdauligdiaineu a.a.6. Wiau
seeu 4 Certified 165un155usa Wiuray waglasunissusasusariiunisenadgautialinnudatuaciloiludasyain
wievunauan (vdu CAC)

fiunesnsilasdu nsUssfiuanudes nsdassuasfnausunawineu sauens

s¥u 3  Established finnesnisilasiu o oo . :
AualiinsAILiUAITLAZAITNLIMUANNLULNERNLAINIATANTALIRINLENA
- 5%6u 3A viEninisdszndlanuisuaitinsiuiasenis CAC wiana
Su&U 3B wEniiddunazulamnauadiddn ualildlsznidianuisuaiiinsuiasenis CAC
N wiana
.. . fimsdsgmaaausuaiiinfununuilfifuasaaanaulnalunissadiunismase
s¥eu 2 Declared Usemdanusual

(CAC) wizaTasvnssiaginunzanavualviavdnsdiasfinszuiunisluvinuasidendu

. . o fidnfuniavdnaznssunsiuizasnsatiiugsianaglifidiuaedasAunsnzauay
seeu 1 Committed fiuTaune oo 12 wmg v @ dod
AMsqualiivdEnljiiaviduldeuaguunaiiaaidag

diaya Anti-corruption Progress Indicator 31a aa2i Inasiand (Faya e Fuvl 6 waainieu 2558)
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