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Our Portfolio Dec 2016 : BEAUTY, BEM, CK, HMPRO, MINT
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Wusuviewmaila : LPH , PACE , 7VO(short)

Fund Flow nufinssusdunulvaaanaingfinna US$294d1u 1dunu
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Market Summary (Bloomberg)

22-12-16
1,504.12

%WTD
-1.21

%MTD
-0.41

%1 Day
-0.29

SET

SET50 938.60 -0.18 -0.85 -0.49
Daily turnover 27,004.20 (Bt mn)

Market cap 14,753.04 (Bt bn)

Market P/E 18.11  (x)

Market P/BV 1.81 (x)

Market yield 312 (%)

Forward P/E (Bloomberg) 2016E 2017E
SET 15.57 14.04
China 14.95 13.18
Hong Kong 11.86 10.80
Indonesia 16.56 13.82
Korea 11.81 10.21
Philippines 16.70 15.47
Taiwan 14.69 13.11
S&P500 19.03 16.99
Top 5 Short sell Turnover THBmn (SET)

Stock 22Dec 21Dec  20Dec 19 Dec 18 Dec
PTT 79.60 75.42 95.14 53.02 21.56
PTTEP 30.70 0.13 40.16 2.87 54.71
KBANK 26.44 24.06 34.37 46.47 32.46
ADVANC 15.49 5.17 0.19 7.43 11.94
SCcC 14.86 5.76 13.01 31.52 43.71

Contact person : Somchai Anektaweepon
Register : 002265

Tel: 02-646-9967, 02-646-9852
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e (0) wuNunguwdeouil 2017 v fiyuvasiuinundusasaniiulug
2017 wionFuGHAATINTaANAIaANTHAAAYLE we upside wavsIATuSiAAR
wesmihiufigenit US$60/unsisa agvintvialviuann Shale oil Bonduidinun
weaadnafs aesenhiuaded 2017 9 US$55/u1sisa +28% Y-Y 51a0
ihiudgetiuue PTTEP ndu'lailgisylamiluflviniwasgnarodranafaidag
luszdusn uag PTTEP defilamiamnanuain Oil hedging luaasvingulsendu
uaziliasiafiayldssiaaniann Stock gain luszazdulu 4Q16 usiwaisznaunis
wdnlull 2017 afulLidulaanAimsndunasdiusetlinsadidnsedy 15119
1hwiin Neutral Taefi Top pick #a IRPC (s Wusiu 5.80 um) waesus
isg1aanianniasenns UHV PPC PPE

(+) TISCO sunAlsanatl 2017 uaztl 2018 fu 6.8% uag 13% anuadu
dlwdulowds 13% safllurhe 2 1 azviaudamsdawasedudanatasain
suAsALAUMTANSnase Taaaainasnuduiauarsuialsladous 2H17 uay
winiltugl 2018 daiswacnifluinnsafia iwsvuanainaziindutiaudy fofilana
Wim synergy ngugnddurinuaznis Cross sell s1ugnd&uidaiiiu naelsy
Uszanainsudy wudn ROE windugsedu 17.7% gegalusay 3 1 5dfusan
Fugrududly 72 1manaia 60 1 uazaa Dividend yield 4.3% fouuginda

Investors Summary (SET)
22-12-16

Buy Sell Net

Foreign (Bt mn) 7,148.55 7,934.88 -786.33
Proprietary (Bt mn) 2,538.56 2,788.42 -249.86
Local Institution(Bt mn) 3,403.52 3,781.80 -378.28
Retail (Bt mn) 13,913.61 12,499.15 1,414.46

SET50 Index Future - Contract (www.tfex.co.th)

22-12-16 Bu Sell Net

Institution 21,823 21,292 531
Foreign 46,039 47,037 -998
Local 37,019 36,552 467
lagafidashinniu
23 5.A. - na: AU dininsae (51@1 IPO 4.50 un)
- diilu: aaraviuilavinans iilasluu Emperor’s Birthday
26 5.A. - aaavuansy aulatiids AdUTud uaide dasne duaTlds fa
vinasYud
- lna: ganis@n (w.a.)
27 5.4. - 'Ine: dufinandnanainssutaran 1dAId9n1sHan (W.0.)
30 5.A. - e sdn.sanuaMsATEgAALGaY W.L.
1 u.m. - 3u: Manufacturing & Non-manufacturing PMI (s.n.)
2 3.A. - ‘lne: Business Sentiment Index (5.m.)
3 u.A. - &nd5: ISM Manufacturing (s.a.)
4 3.A. - e Suida (5.0.)

- @n¥5: Fed Minutes from 13-14 Dec FOMC Meeting
- 3u: Caixin China PMI Composite (5.A.)
- g15T9u: Wuia (5.0.)

Page 1 of 3



FINANSIA SYRUS

As of 22 Dec 16

Equities Index Close %1 Day %WTD %MTD
SET 1,504.12 -0.29 -1.21 -0.41
SET50 938.60 -0.18 -0.85 -0.49
Dow Jones 30 19,918.88 -0.12 0.38 4.16
S&P 500 2,260.96 -0.19 0.13 2.83
NASDAQ Comp 5,447.42 -0.44 0.19 2.32
FTSE 100 7,063.68 0.32 0.74 4.13
Hang Seng 21,636.20 -0.80 -2.33 -5.62
Nikkei 225 19,427.67 -0.09 0.14 6.11
Shanghai Comp 3,139.56 0.07 0.53 -3.40
Weighted Taiwan 9,118.75 -0.93 -2.51 -1.61
KOSPI 2,035.73 -0.11 -0.36 2.60
Straits Times 2,882.04 -0.68 -2.14 -1.04
Kuala Lumpur 1,623.20 -0.39 -0.93 0.21
Jakarta Comp 5,042.87 -1.34 -3.61 -2.06
Philippines Comp 6,587.17 -1.48 -4.48 -3.50
S&P ASX 200 5,643.94 -0.37 1.63 3.35
VIX Index 11.43 1.42 -6.31 -14.25
MSCI AC World 422.25 -0.22 -0.01 2.35
MSCI Asia Pac Ex Japan 421.91 -0.67 -1.34 -1.92
MSCI Asia Ex Japan 507.52 -0.93 -2.08 -2.71
MSCI EM Asia 412.40 -1.03 -2.21 -2.44
MSCI Thailand 506.56 -0.13 -0.61 0.61
India -163.27 -336.60 -413.56 3,739.25
Indonesia 31.81 18.60 -367.11 1,164.58
Philippines -22.66 -83.18 -186.39 87.73
Korea 1.50 96.95 807.49 10,042.20
Taiwan -227.99 -537.47 -11.93  10,943.20
Thailand -21.84 -113.82 -166.02 2,061.32
Vietnam -0.53 -4.25 -60.96 -355.54
Total -402.97 -959.77 -398.48 27,682.74
Source: Bloomberg

TFEX Market

Symb Settle Change Vol (‘000 Ol (‘000

S50Z16 939.10 -2.50 68,268 237,777
S50F17 937.70 -2.50 7 52
S50G17 936.50 -2.50 7 17
S50H17 935.20 -1.30 35,915 97,069
S50M17 929.30 -1.20 489 5,411
S50U17 922.70 -1.60 195 2,857

source: Aspen (F9 page 25200)

NVDR TOP BUY
Stock

PTT
KCE
ESSO
RATCH
KBANK
INTUCH
CPALL
PTTEP
JAS
ScC

NVDR TOP SELL
Stock

SCB
ADVANC
TRUE
SPALI
BANPU
TU
EA
BEM
EGCO
BBL
Source: SET

Net Value
(Bt m)
189.83

85.61
52.53
50.24
48.31
44,53
33.60
32.02
24.24
20.77

Net Value
Bt m
-90.14
-60.71
-56.13
-45.36
-45.21
-43.49
-41.60
-40.61
-40.30
-34.49

Close
22 Dec 16
363.00
119.00
12.90
50.00
172.00
49.25
61.50
91.50
7.75
480.00

Close
22 Dec 16
146.00
145.00
7.00
24.00
18.30
20.40
28.25
7.35
194.00
156.50

-1.65
-3.01
0.50
0.58
-0.51
-0.40
0.83
-1.90
0.84

change
0.34
0.00
0.00
2.56
-1.08
0.49
-1.74
-1.34
-0.51
0.64
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Currency Markets Current Previous %change
Bt/ USS* 36.01 36.01 0.01
USS/ Euro 1.04 1.04 0.04
Yen/ US$ 117.49 117.54 0.04
Yuan/ US$ 6.95 6.95 -0.00
Commodity Price Current Prev  %change
Crude 0il 52.65 52.95 -0.57
GOLD 1,131.10 1,130.70 0.04
BDI 928.00 926.00 0.22
ZINC 2,630.00 2,620.00 0.38
CRB index 190.31 190.78 -0.25

Source: Bloomberg  *onshore rate

» (+) ;anhduduy NYMEX seuaumdau naw. indu 046
LR RE A TRESE) magiﬁ 52.95 maaas/unsisa uae GDP 3Q16
wavauigiulaudonnseninaia B unaaiiGutza
s

= s maden COMEX gouaulfiau n.w. anad 2.5 aaaas/aaud
magiﬁ 1,130.70 maaani/aaud wasdawnadlavidiudiag
dasasuiudalovid 7 Taagnaaduannnszuanistiunanidinuas
FED fisusnfutluilviin

*diayariunda Cash Balance nyngsaazidaalumniingnlul**
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Cash Balance

Cash Balance

(Col= excluded from credit limit ; xNet= prohibit Net settlement) (Col= excluded from credit limit ; xNet= prohibit Net settlement)

Stocks (Rank A-Z) Start Date End Date Stocks (Rank A-Z) Start Date End Date
ACAP (T/0) 13/12/2016 20/1/2017

ACAP-W1 (1/0) 13/12/2016 20/1/2017

AT (12 CHUA0S AN
B8 (179 13/12/2016 30/122016 BIZ (C/P from T/O) 28/11/2016 23/12/2016
CIMET (T/AL) 19/12/2016 oiij2017 CKP (C/P from T/O), 28/11/2016 23/12/2016
com7 (179 £if22006 222008 CKP-W1 (C/P from T/O) 28/11/2016 23/12/2016
COMAN (T/0) 21/11/2016 30/12/2016 7S (C/P from T/A) 2/12/2016 29/12/2016
FANCY (1/0) 19/12/2016 27/1/2017 o (B from T/0) S0t o 0n
FN (1/0) 28/11/2016 6/1/2017 e i From o) o016 0ne
ITEL (T/0) 19/12/2016 6/1/2017 e i From o) o201t Sor0ne
MTLS (1/0) 14/11/2016 23/12/2016 i (B From T P o pn
PSTC (1/0) 19/12/2016 6/1/2017 sy i From o) o016 0ne
PSTC-W1 (T/0) 19/12/2016 6/1/2017 o i From Ty o201t Sor0ne
QTC (1/0) 19/12/2016 6/1/2017 s (B From T P o pn
sct (T/0) 19/12/2016 2712017 UMS (C/P from T/A) 15/12/2016 11/1/2017
SOLAR (170) 13/12/2016 20/1/2017 AMARIN (C/P from. T/A) 20/12/2016 16/1/2017
TLUXE (1/0) 13/12/2016 20/1/2017

TNP (1/0) 6/12/2016 13/1/2017

TRUBB (T/0) 19/12/2016 27/1/2017

TSF (1/0) 28/11/2016 6/1/2017

VNT (1/0) 13/12/2016 20/1/2017
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