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456789:;� Gearing. Implied Vol Time Decay (CDE) Moneyness 

56 2	� 5.7 ��1� 56% 3 2	�/ 1&� ITM +3.9% 

GECHD� 0.40-0.41 GEC�I
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456789:;� Gearing. Implied Vol Time Decay (CDE) Moneyness 

151 2	� 5.7 ��1� 50% 6 2	�/ 1&� OTM -19.2% 
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