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PBV(x) 3.9 3.7 3.7 3.4 Mt 279 dmun
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Par (Bt) .00  1.00  1.00  1.00
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3Q16 Earnings Results Comment

Source: Company data, FSS estimates

(Bt mn) 3Q16 2Q16 %Q-Q 2Q15 %Y-Y

Revenues il 3 225 319 194 . el u i Q-Q uaz Y-Y nnuaamevatesme lWiifudn
Cost of services 262 208 26.2 208 26.0 N 2 e VL(, . VLWmaau%ﬁ'mn

Gross profit 118 103 14.9 111 6.9 UREMIIINITLINY LWL 4

SGEA 3 38 -13.0 3 03 = o ldududondaasnndunumaniiindy

Interest expense 0 0 -12.8 0 -33.7 L8 - &z

Normalized earnings 7 5 25 ” ol " Al elumM IV BUAZLIAITANRING Q-Q UAT Y-Y NNAVBINNT
Net profit 20 57 235 66 20 usmiﬂ’ll"ﬁa’mauwmmm LWa"lﬂﬁﬂmdﬂumuwumamdmw11
EPS 0.28  0.23 235 0.26 7.0 mmu

Gross margin (%) 31.0 33.1 -2.0 34.7 -3.6

Norm earnings margin (%) 8.7 12.3 -3.6 10.4 -1.7

Net profit margin (%) 18.5 18.4 0.2 20.7 -2.1

Source: Company data
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