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Current Previous Close 2017 TP Exp Return Anti-corrupt CGR 2015 

BUY - 13.00 16.40 + 26.2% - N/R 
 
Consolidated earnings 

BT (mn) 2014 2015 2016E 2017E 

Normalized earnings  70 386 728 1,084 

���� ��!� �"�	���#���#$� %&"� Backlog ��#�!��./�.�0"
��ก��2�  

Net profit  70 386 728 1,084 

EPS (Bt)- Normalized 0.16 0.79 1.10 1.64 

% growth Y-Y 8.2 408.6 38.6 49.0 

EPS (Bt) 0.16 0.79 1.10 1.64 

% growth Y-Y 8.2 408.6 38.6 49.0 

Dividend (Bt) 0.19 0.52 0.44 0.66 

BV/share (Bt) 0.64 3.60 3.35 4.34 

EV/EBITDA (x) 73.3 17.2 11.3 8.5 

PER (x) 83.2 20.2 11.8 7.9 

PER (x) – Normalized 83.2 20.2 11.8 7.9 

PBV (x)  20.4 4.5 3.9 3.0 

Dividend yield (%) 1.4 3.2 3.4 5.0 

YE no. of shares (million) 450 600 661 661 

No. of share – full dilution 450 600 661 661 

Par (Bt) 0.50 0.50 0.50 0.50 

Source: Company data, FSS estimates 

     

Share data 

Close (20/10/2016) 13.00 

SET index 1,492.73 

Foreign limit/actual (%) 49.00/3.86 

Paid up shares (million) 660.76 

Free float (%) 8.65 

Market cap (Bt mn) 8,589.90 

Avg. daily T/O (Bt mn) (2016 YTD) 13.09 

hi, lo, avg (Bt) (2016 YTD) 14.20, 9.20, 12.31 

Source: Setsmarts 
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