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EPS (BY) - Fully diluted 424 461 489 528 ajjnmumpmu FIHA '125119 ananogn® +3 %Q-Q, +5%Y-Y uaz NIM NU81uTw
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PE () 9.4 8.6 81 S5 fiennmadulavasnglddsrudougns +20%Q Q, +3%Y-Y dulngiia
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Yield ) 40 s 50 50 gnunan Conservative udnavlidnansenusann sgNTINTIE PPOP ¥ilad
BVPS (Bt) 4253 4467 49.98  53.26 \iuaa _
P/BV (x) 0.9 0.9 0.8 0.7 AANEBN SN R Lt Aanudla
Par (Bt) 10 10 10 10 AulWdwdedizzaadud Sududannoeaadiag 1.2%Q-Q Uz 4.8%YTD
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3Q16 Earnings Results Comment

(Bt mn) 3Q16 2Q16 %Q-Q 3Q15  %Y-Y

Interest income 1,188 | 11,383 | 1.7 | 11,97 64 smvl,mamuuam +3%Q-Q, +5%Y-Y Waz NIM fiadudiuiln 3.06%
Interest expense 3,904 | 4,304 9.3 1 5,015 222 2N 2.96% 1ﬂaLﬂmﬂummawaonauﬁmmimmu

Net interest income 7,284 7,079 2.9 6,942 4.9

Non interest income 2845 | 2678 | 14| 295 38 mmmmsmmmuﬂuwumﬂi@ﬂmiﬂiuimaaiwww;hﬂLﬂumu
Operating income 10,129 9,957 1.7 9,900 2.3 CASA wnilu

Operating expenses 5172 5265  -1.8 5,020 30 = ylaswnadt TCAP umlmmmsaommamuamﬂ 1.7 WhaL.

PPOP 3,164 2,876 100 3,242 24 +19%Q-Q AaLTlu Credit cost 7l 1% snnnirfimmalSmaman
Provision charges 1,676 1,408 19.0 1,708 -1.9 Conservative

Tax expense 189 131 44.0 400 -52.9

Net Profit 1502 1,466 25 1353 10 " TCAP dvldustlomimimBanmyiredyfvesivndes vl
Net interest margin 3.06%  2.96%  0.10%  2.96%  0.10% effective tax rate mmmaumaﬂlmwﬂﬂm“ﬂ 5.7%

Operating cost/income 51.1% 52.9% -1.8% 50.7% 0.3%

NPL ratio 2.6% 2.7% -0.2%  3.5%  -1.0%

Source: Company and FSS Research
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