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Growth (% 32 36 09 102 . R
) s 3Q16 ALinAa
PPOP (Bt m) 6,362 7,235 8,913 8,691
Growth (%) 6.6 137 232 2.5 KKP 1w ligns 3Q16 # 1.7 Wuay. ndu 30%Q-Q uaz 83%Y-Y anih
Net profit (Bt m) 2,734 3,317 5188 5,431 Iuszasaaaliun Wasanp 1. ﬁmmmuuwﬂmﬂﬂmamuummmamﬂu
EPS (Bt) 3.25  3.92 616  6.45 andonstslsulananniaSeiunm 569 au.  vnliseldaende
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EPS (Bt) - Fully diluted 324 392 616  6.45 +10.2%Q-Q, +8%Y-Y amefinldiwaanonnasdn sina Spread Wolwiu
Growth (%) 383 21.0  57.2 4.7 5% a0 4.6% lwlasaunarian 2. in'lsanmsene Ua.KKTrade 1w 114 au.
PE (x) 175 145 9.3 8.8 waz 37119 MMITI8 NPA §113u% 815 au. (Hunmspis NPA aansan 1.5 Wu
PE (x) - Fully diluted 17.6 145 9.3 8.8 au.) mumaomﬂlu"lmmaumwﬂmiwLﬂwvxmmwmmsmlw KKP ”L@mmsaa
DPS (Bt) 1.85  3.00  4.00  4.20 ANHaRAFYN 1.1 WUAD, +63%Q-Q Uaz +7%Y-Y %3a Credit cost 71 2.3% g9
Yield (%) 3.2 5.3 7.0 7.4 mmmm@"h Tusniiduminidsosy m"lﬂaﬂ'ﬂ 750 av. (lasanarieunin
BVPS (Bt) 43.48  44.82 4791  50.38 fimsesduisesnalsn 300-350 au.solasung)
P/BV (x 1.3 1.3 1.2 1.1 a4 ;
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i lsan® om16 atm 4.1 Wuay. +75%Y-Y wwliuinls 4Q16 a1anduasgzau
Un@fisn 1.1-1.3 8. (UUENNAZIWAIIE NPA amaLLa“"me"stmwmmau
m‘numuaulu 3Q16) LS’]‘US‘ULWﬁJﬂiwﬁJ']mﬂ’]iﬂ’le‘iaﬂﬁﬂ 2016 4% 5% (i 5.2
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3Q16 Earnings Results Comment

(Bt mn) 3Q16 2Q16  %Q-Q 3Q15 %Y-Y
Interest income 4,041 3,668 10.2% 3,736 8.2% , L e E 7 « ,

" guddaaeaniduwsininndu 5% 310 4.6% Lwlasuianauain
Interest expense 1,082 1,133 -4.5% 1,260 -14.1% 13
Net interest income 2959 2535 16.7% 2,476 19.5% ﬂ’]i‘uu‘ﬂﬂﬂ vldaantd ﬂmnLaumwu‘l,uawmmﬂiaasmﬂsuima 8519
Non Interest income 2,097 1432 46.4% 1,531 37.0% WS99I 569 AL, m‘lmwvl,@@amuﬂ +10.2%Q-Q, +8%Y-Y
Operating income 5,056 3,967 27.5% 4,007  26.2% el iisaanifoaaaidn 4.5%Q-Q, 14%Y-y
Operating expenses 2,077 1,846 12.5% 1,861 11.6% = 57¢'¢7lailgaands +46%Q-Q uaz +37%Y-Y 3na1ninlsannmsnng
PPOP 2,979 | 2,120  40.5% @ 2,146 = 38.8% Un.KKTrade 31%I% 114 aU. way Mb3a1nMI218 NPA 37149% 815
Provision charges 1,011 618 63.4% 941 7.3% a1, (L‘]‘juﬂqif,ﬂ—m NPA a88nsIu 1.5 ﬁ’uau)
Tax expense 253 178 42.4% 264 -4.4%
Net Profit 1,691 1,297  30.4% 923 83.1% ™ Iu"lmmauwlmmmsaomma‘mam‘n 1.1 wuau +63%Q-Q, +7%Y-Y
Spread 5.00% 4.60% 8.7% 4.90% 2.0% ‘Vﬁﬂ Credit cost ‘YI 2.3% ‘ﬁﬁﬁ@ﬂﬂl% KKP sﬁﬂLﬂ%ﬂ"li@Nﬁ'ﬁaG"‘l 'YI'JVL']JE]EJ
Operating cost/income 41.08%  46.5% -11.7% = 46.4% = -11.5% 7l 750 au.
ROE 17.2% = 13.2%  30.7% 9.9% 73.2%

Source: Company and FSS Research
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