e
Thailand Daily Focus

FINANSIA SYRUS

13 September 2016

Today’s Report : Commodities WoW, DW Report (EPG24C1701A, KTC24C1703A), KTB
Our Portfolio Sep 2016 : ARROW, BCH, BJC, BLA, KTC
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Wusuniemaila : TIPCO, TACC, TVO(short)

Fund Flow »ufinszuadunulvaaanaingfiiniause US$568&1u 1in
Taeleniu US$486d 1 wasinmald US$172d 1w aasitlvaidinine
Usgineaday US$98au  wnTiiunaszuddunuiindnivusaanisvalin
Wiasananslseau Fed tuzholaneday n.o. dnau
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Market Summary (Bloomberg)

12-9-16 %1 Da %WTD %MTD
SET 1,411.85 -2.31 -2.31 -8.82
SET50 899.38 -2.40 -2.40 -8.53
Daily turnover 53,983.20 (Bt mn)
Market cap 13,648.84 (Bt bn)
Market P/E 20.69 (x)
Market P/BV 1.77  (x)
Market yield 3.36 (%
SET 14.89 13.23
China 14.22 12.55
Hong Kong 12.94 11.75
Indonesia 17.37 14.84
Korea 11.32 10.03
Philippines 19.34 17.63
Taiwan 14.43 13.18
S&P500 18.41 16.25
Top 5 Short sell Turnover THBmn (SET)
Stock 12 Sep 9 Sep 8 Sep A: 6 Sep
KBANK 343.59 125.57 278.69 128.38 2.21
PTT 197.46 233.70 194.53 103.87 157.49
PTTEP 190.77 149.72 30.80 22.76 39.15
CPALL 134.90 74.00 171.42 50.37 28.00
SCB 99.22 80.00 118.55 30.34 44.06

Contact person : Somchai Anektaweepon
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21 /juteuidseiiu
« (0) SET dluatinslsiflamadiunaniiia luadafi 3 afsddeuil Fed dunanids

afolueydatl 1994, 1999, 2004 Wyt 3 Waundeanniiaandaysudy SET -
15%, -13%, -3% suafu uay 6 W@auvdsnnaanidaysudiu SET -8%, +5%,
+2% feviaunbouutu wansznuain Fed B9a19ad Haaiiuwdi Fed aztiunanids
ainssuaaaviuszasduuas downside ‘Lidnamwnzaaiadiudlludr aae
Wulsumudindudu aands Libor aduduatnaisiuassaiasnnauning

e (0) eanus.avnaniiiangeil AswsAalnafiudamiudasty winzuenluung

waufou & Brexit Selidwasa'lnaatefivusddey drunisdsyyn BOE 15
n.e. BOJ 21 n.a. FED 20-21 n.a. nanainliuldsuwlasuiouns fodtain Flow
aglnandugimandediniaudasnanidawasmismuanauunuigenin

o (+) vuiluwage Huunaindulussaridusuinasuiunaudrsadasauiva

Yiuflaa Yield ananin 5% swvsusiafidndeazanely 2H16 dud ASK, HANA,
IRPC, AP, AIT, TCAP, DELTA Al PF/REIT/IFF 15wyl Yield 61N 4%
WsgAneda 1H16 lauadn

o (+) TISCO Auftaifiau &.a. anad 0.63% M-M wih&uiftaazanasununaaniie

1l (8M16 -4.8% YTD) wsfideyenaufiinsanaszaadiatvsaiiias inaaduida
agnduanflumntutluiy & msudtls 3Q16 151ea 1.2-1.3 Wuduum nades
2Q16 Taailsnaua1sas +3% Q-Q usnsdedsasdinasiiy vinlvidlsanatiag
1ndAng 2Q16 sumlsiell ma +18% assaduguild 52 1w wusnindasasuy
fluwa dotsnaa 2.50 1n/iu Yield 5% aratlay 1 as

« (0) KTB 1iulilldisnadugiutiviiad 21 unn §i upside a1 20% annsaviu

S

flaafiu Souwuninda wdisnzuay KTB dasdgalunaufoludruamnmwniiigaeld
nawd  msdedrsasiigenindndsatiacluiiviin  wazdunasuitiangalunay
Tier 1 A 12% Anufunguil 14.7% Seanafinnuidaofiunudraanuwviiannan
wndiu udenginarinissisaldunanuln

e (0) GUNKUL 159" lWihwavonuay “WED” & 2 (50MW) iandin Aindeazdu COD

wauniing vinlididonaadl COD uihAutlfiilu 161MW shudugniifiag 400MW
vEndoihifianilu 500MW &ufl ifiun Tinlsuilsngtl 2016-17 ae 13-20%
weAls 2Q16 shndiane A lsflfinasialiinnusayiage 30-40% luiluiin
sAuiiuasuseausi upside anTIARUgIUA 5.50 1 Auusindadluda ue
1:12au TPCH (s1afiugiu 23 1n) inaninwsizalsiduladnituas PE sanin

Investors Summary (SET)
12-9-16 Bu Sell Net

Foreign (Bt mn) 17,128.22 13,703.90 3,424.32
Proprietary (Bt mn) 5,998.50 8,061.23 -2,062.73
Local Institution(Bt mn) 3,796.71 7,087.26 -3,290.55
Retail (Bt mn 27,059.79 25,130.83 1,928.96
SET50 Index Future - Contract (www.tfex.co.th)
12-9-16
Institution 57,037 49,570 7,467
Foreign 36,682 43,310 -6,628
Local 121,509 122,348 -839
lagafdasdinaiu
13 n.a. - Ju: Industrial Production wasaandlldn (f.0.)
14 n.a. - e au.alssau (aataaaasaantdiad 1.5%)
15 n.a. - dunqu: BOE dseaiu
- g15l2u: dasdunia (.0.)
- gndy: vandUdn (.0.)
14-16 n.g. - aaaviuinunats davinnsulasluiu Harvest Moon Day
15-16 n.g. - eaauiunarldniutlavinnis
16 n.a. - FSTE 2016 Semi-Annual Review (Lﬁu KBANK, SCC, GPSC,
VIBHA, IMPACT wagtanaan THRE)
- aaaudasnonasaaids davinns
- guss: dendula (8.a.)
20-21 n.a. - &1s5: FOMC szau
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As of 12 Sep 16

Equities Index Close %1 Day %WTD %MTD
SET 1,411.85 -2.31 -2.31 -8.82
SET50 899.38 -2.40 -2.40 -8.53
Dow Jones 30 18,325.07 1.32 1.32 -0.41
S&P 500 2,159.04 1.47 1.47 -0.55
NASDAQ Comp 5,211.89 1.68 1.68 -0.03
FTSE 100 6,700.90 -1.12 -1.12 -1.19
Hang Seng 23,290.60 -3.36 -1.96 2.83
Nikkei 225 16,672.92 -1.73 -1.51 -1.05
Shanghai Comp 3,021.98 -1.85 -1.85 -2.06
Weighted Taiwan 8,947.06 -1.18 -0.83 -1.00
KOSPI 1,991.48 -2.28 -1.64 -1.48
Straits Times 2,873.33 Closed -1.39 0.46
Kuala Lumpur 1,686.44 Closed -0.34 0.16
Jakarta Comp 5,281.92 Closed 0.00 -1.93
Philippines Comp 7,581.79 Closed -0.16 -2.79
S&P ASX 200 5,219.61 0.52 -1.73 -3.43
VIX Index 15.16 -13.37 -13.37 12.97
MSCI AC World 415.58 0.16 -1.94 -1.29
MSCI Asia Pac Ex Japan 439.93 -2.68 -3.58 -2.20
MSCI Asia Ex Japan 542.17 -2.62 -3.07 -0.75
MSCI EM Asia 439.08 -2.78 -3.55 -1.08
MSCI Thailand 487.85 -2.52 -5.45 -8.89
India -50.66 309.05 288.76 6,397.22
Indonesia -69.40 -61.87 -88.91 2,786.11
Philippines -22.39 -159.21 -221.11 804.02
Korea 25.27 -147.13 652.18 8,741.12
Taiwan -485.76 -485.76 -313.19  14,209.30
Thailand 98.28 98.28 202.44 3,494.74
Vietnam -7.67 -7.67 -59.99 -166.93
Total -512.33 -454.31 460.18 36,265.58
Source: Bloomberg

TFEX Market

Symb Settle Change Vol (‘000 Ol (‘000
S50U16 896.80 -24.70 187,437 274,421
S50V16 898.20 -21.00 18 46
550X16 900.00 -27.10 5 2
S50Z16 896.40 -24.80 25256 54,010
S50H17 891.20 -25.00 1970 5,703
S50M17 884.10 -25.70 542 3,696

source: Aspen (F9 page 25200)

NVDR TOP BUY
Stock

ScC
KBANK
SCB

BBL
ADVANC
CPALL
GLOW
TCAP
IVL

KKP

NVDR TOP SELL
Stock

CPF
AOT
TRUE
PTTGC
SPALI
HMPRO
KTC
TOP

LH

WORK
Source: SET

Net Value
(Bt m)
840.02
432.21
411.16
276.99
206.41
156.64

77.69
61.05
57.49
41.86

Net Value
Bt m
-98.48
-93.15
-75.56
-75.42
-61.82
-58.01
-56.97
-52.44
-49.84
-48.36

Close

12 Sep 16

516.00
180.00
143.50
163.00
153.00
56.75
78.00
38.00
27.25
47.75

Close

12 Sep 16

29.75
390.00
6.95
56.00
21.30
9.05
124.50
64.75
8.60
34.25

-2.96
-1.37
-0.91
-2.24
-1.30
-1.58
-1.30
-2.68
-1.04

change
-4.80
-1.76
0.00
-3.86
-4.48
-5.73
-4.60
-1.52
-2.82
0.00
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(+) aaaviuanigudaduiiiiuinuanuntamniéanin 1% was
UWAIAR  LWTUUISe 1 Eniind FED lalvauuiuinaisiag
gfluulaunasauaananivnsduaaly

() dusaavuglslifaduiinnwndilaluwauausaitiaiag
fomodnadasanuiulllad FED azfusanidalunisdszam
vaudl

(+) dowalvinaraviwaidadididaluwauinldauaaiaviu
ANFFIINUFUANNTAULTINAUARI AU DIUTIRILDA LUTUUISA

(0) ArduLINUATINTIAINAvANNaauAIavluddauntin ada
wadaulmilunsay 34.80-34.95 vn/aaaals

Currency Markets Current Previous %change
Bt/ USS* 34.86 34.88 0.04
USS$/ Euro 1.12 1.12 -0.06
Yen/ USS 101.62 101.85 0.23
Yuan/ US$ 6.68 6.69 0.07
Commodity Price Current Prev %change
Crude 0il 45.87 46.29 -0.91
GOLD 1,333.40 1,325.60 0.59
BDI 804.00 804.00 0.00
ZINC 2,262.00 2,291.50 -1.29
CRB index 182.94 182.54 0.22

*onshore rate

(+) menhiudu NYMEX dowawdau e.a. hudu 0.41
EERREATRESS) magh?i 46.29 paaals/unstsa NNAINUADARNS
fidaudasnufenaiaviuiinedu dethaananudnaiimduns
aanihuAnduluanigy

59 made1 COMEX fvuaiiiau 6.a. anad 8.90 aaaas/aaud
wagil 1,325.6 aaaas/aaud asasdasaduwduiud 4 an
mamsaldl FED arafusanidaludiaut doumieiladauinain
msiudunindlaaadaviunatduniweaidaoduiisouss

“dayaiufifin Cash Balance njangsaasdaaluniingalu**



September 13, 2016

Cash Balance

Cash Balance

(Col= excluded from credit limit ; xNet= prohibit Net settlement) (Col= excluded from credit limit ; xNet= prohibit Net settlement)

Stocks (Rank A-Z) Start Date End Date Stocks (Rank A-Z) Start Date End Date
ABC (T/A#1) 1/9/2016 21/9/2016

ABC-W1 (T/A#1) 1/9/2016 21/9/2016

ARG (1223 1200 AHZ0L0
AID (170) 29/8/2016 16/9/2016 scI (C/P from T/0) 22/8/2016 16/9/2016
AJD-W1 (170) 25/8/2016 16/9/2016 DNA (C/P from T/A#1) 23/8/2016 19/9/2016
AID-W2 (T/9) 29/8/2016 16/9/2016 DNA-W1 (C/P from T/A#1) 23/8/2016 19/9/2016
ALT (170) 392016 14/10/2016 cHow (C/P from T/A#1) 29/8/2016 23/9/2016
BIZ (170) 8/8/2016 16/9/2016 RPC (C/P from T/0) 29/8/2016 23/9/2016
CRANE (T/9) 29/8/2016 7/10/2016 INET (C/P from T/0) 5/9/2016 30/9/2016
DAII (170) 12/9/2016 21/10/2016 PSTC (C/P from T/0) 5/9/2016 30/9/2016
EIC (170) 25/8/2016 7/10/2016 PSTC-W1 (C/P from T/0) 5/9/2016 30/9/2016
EIC-W1 (T/9) 29/8/2016 7/10/2016 ™D (C/P from T/0) 5/9/2016 30/9/2016
EIC-W2 (170) 29/8/2016 7/10/2016 McoT (C/P from T/A#1) 9/9/2016 6/10/2016
EIC-W3 (170) 25/8/2016 711072016 ACAP (C/P from T/0) 12/9/2016 7/10/2016
EKH (1/9) 8/8/2016 16/9/2016 ACAP-W1 (C/P from T/0) 12/9/2016 7/10/2016
GENCO (170) 3192016 14/10/2016 CKP (C/P from T/0) 12/9/2016 7/10/2016
GENCO-W1 (170) 29/2016 14/10/2016 CKP-W1 (C/P from T/0) 12/9/2016 7/10/2016
LDbC (T/9) 29/8/2016 7/10/2016 EE (C/P from T/0) 12/9/2016 7/10/2016
MAX (170) 22/8/2016 30/9/2016 PACE (C/P from T/0) 12/9/2016 7/10/2016
MAX-W2 (170) 22/8/2016 30/3/2016 SOLAR (C/P from T/0) 12/9/2016 7/10/2016
NETBAY (1/9) 15/8/2016 23/2/2016 ™C (C/P from T/0) 12/9/2016 7/10/2016
NEWS (1/0) 12/9/2016 21/10/2016 ™C-W1 (C/P from T/0) 12/9/2016 7/10/2016
NEWS W4 (170) 12/9/2016 21/10/2016 NP (C/P from T/0) 12/9/2016 7/10/2016
NEWS-W5 (1/9) 12/9/2016 21/10/2016 ATP30 (C/P from T/A#1) 13/9/2016 10/10/2016
PERM (1/0) 22/8/2016 30/9/2016

PPM-W1 (1/0) 5/9/2016 14/10/2016

PPS (T/A#1) 1/9/2016 21/9/2016

PPS-W1 (T/A#1) 1/9/2016 21/9/2016

Q-CON (T/A#1) 26/8/2016 15/9/2016

QTC (1/0) 15/8/2016 23/9/2016

RIH (1/0) 12/9/2016 21/10/2016

TACC (1/0) 12/9/2016 30/9/2016

TFG (1/0) 12/9/2016 30/9/2016

TFG-W1 (1/0) 12/9/2016 30/9/2016

TGPRO (T/A#1) 8/9/2016 28/9/2016

TGPRO-W1 (T/A#1) 8/9/2016 28/9/2016

TGPRO-W2 (T/A#1) 8/9/2016 28/9/2016

THAL (1/0) 12/9/2016 21/10/2016

TKN (1/0) 29/8/2016 16/9/2016

™ (1/0) 12/9/2016 21/10/2016

TPCH (1/0) 22/8/2016 30/9/2016

TPOLY (1/0) 29/8/2016 7/10/2016

TPOLY-W2 (1/0) 29/8/2016 771012016

VTE (1/0) 22/8/2016 30/9/2016

VTE-W2 (1/0) 22/8/2016 30/9/2016

WICE (1/0) 5/9/2016 14/10/2016

o Yo o A £ @ o Y e S (PRSI S 4 N I A . a A a aa )

DISCLAIMER: Mguaduddarilasuidnwanning Adwde loss sria @wiow) wsn deysfilnnglunsnuaiviigniariuwuuiugiuuesunssfeyaniseimianmdahianaiigetis uszmialianugndas

adalsfiauuiinlisusesnnugndasarudiuvestayadanan feyauszanuiuidnngedlunonuaivtaniimadfouuss utly wiailuduldasaanmlanlidaudslinnudmih wsnlifanudssaediazdn
& I & @ e A o & L a " e o o o P I P 1A . a d4a &

adedramliaanu sanudenienonannindauiunnglunoruaivil sawnssisnlildudsiusasuununionmusmannindawdoysfidnngudetnila vienislisufeveudeanuidemelag Mifiaduan

ey < s sl a . PPV B

mubhdayanieanadulunsnuaivitldldliinsdlefiow gamuarsfinsdeysuszligauiiiaadniseunaulumadaiulasimu

o an s 4 ’ G o om0 = il g . A B - o oo 6 - ’

vivnesnuirindludoysuazanuiuinngadlunonuaivil vadlidlehdeyauszanuidulunoruaivilulsuslomd dasen daudas v heenuaasmiawsunidemmimsulidimmuanionnodm Loy

lildsveugnaumsansaldnssanuisndmi nasaulunannindlaonuios dasmuanfinsdaysuszRaanedseunsunaumsdaiulanimu

A o w € oa e A & o & S . @ o a a o ¢ P v e 1 o & a e o a (3

widnwanning Miwde losa $1ia miow) eradudquasniwasas (Market Maker) uasfaanluddnusaiinSeuus (Derivative Warrants) uwnannindfidnngaglunoruaiuf lasudbny anwdaruniensiuas

wannindghsdeasnanit deiu dinasuarsinmnoaziBoaluniiedrawadumdguaainteuiusainandeudadulanmu

Page 3 of 3



