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2Q16 Earnings Results Comment

(Bt mn) 2016  1Q16 %Q-Q  2Q15  %Y-Y

Revenues 1,288 | 1,39 | -8% 984 31%  m sygl@maaindn Y-y awnszuaanaionlundas Mirorless ﬁﬂaag}i
Cost of services 871 944 | 8% 708 | 23% Tuszaugs udaans Q-Q aniadugamailaswia 2 Wugasudan
Gross profit 417 452 -8% 275 52% . o “ !
SG&A 186 188 1% 180 3%

Interest expense 0 4| 9% 4| om| " amnm"lsmummwwumamamzmﬂu 1Q15 mﬂmmmwmww
Normalized earnings 186 207 | -10% 21| 162% awu WANTIFI9N 1Q16 1W312 Product mix 71 BIG 31 8Fudea
Net profit 186 234 -21% 71 162% uwidas i lsdududily g3

EPS 0.05 0.07  -21% 0.02 163% ™ mlmmu‘l,umimml,a:mmﬂﬁu%u Y-Y innsfimafinfiuansuss
Gross margin (%) 32.4%  32.4%  0.1%  28.0% = 4.4% mMatasn RN INGInaa Wonder Photo Shop

SG&A of Sales (%) 21.4% | 19.9% = 1.5% = 25.5% @ -4.1%

Net profit margin (%) 14.4% 16.8%  -2.4% 7.2% 7.2%

Source: Company data, FSS Research
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